
CERTIFICATION OF GOVERN¡NG BODY OF THE ANNUAL AUDIT
GROUP AFFIDAVIT FORM

NO PHOTO COPIES OF SIGNATURES

STATE OF NEW JERSEY
COUNTY OF Hunterdon

Vy'e, members of the goveming body of the City of Lambertville, in the County of Hunterdon, being
duly sworn according to law, upon our oath depose and say:

1. Vy'e are duly elected (or appointed) members of the Governing Body of the City of
Lambertville in the county of Hunterdon;

2. In the performance of our duties, and pursuant to N.J.A.C. 5:30-6.5, we have familiarized
ourselves with the contents of the Annual Municipal Audit filed with the Clerk pursuant to
N.J.S.A. 40A:5-6 for the year 2018;

3. We certifr that we have personally reviewed and are familiar with, as a minimum, the sections
of the Annual Report of Audit entitled "Comments and Recommendations."

(L. S.)Councilman Vy'ardell Sanders (L

(L. S.)Councilwoman Julia Taylor (L.S.

(L.S.)Councilwoman Elaine Warner (L.s.)

(L.S.)Council President Elizabeth Asaro (L.S

(L.S.)Mayor Julia Fahl (L.s.)

Sworn to and subscribed before me this
22_day of August,2019

Notary Public of New Jersey

L. Ege, CMR, ty Clerk l"l
IMPORTANT: This certificate must be sent to the Bureau of Financial Regulation and Assistance,
Division of Local Government Services, P.o. Box 803, Trenton, New Jersey 08625.
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GOVER¡IING BODY CERTIFICATION OF'THE ÄNNUAL AUDIT
RESOLUTION NUMBER 1 2O-2OI 9

WHEREAS, N.J.S.A. 40A:5-4 requires the governing body of every local unit to have made an
annual audit of its books, accounts and financial transactions, and

WHEREAS, the Annual Report of Audit for the 2018 Calendar Year has been filed by a
Registered Municipal Accountant with the Municipal Clerk pursuant to N.J.S.A. 40A:5-6, and a copy
has been received by each member of the governing body; and,

WHEREAS, R.S. 52:2788-34 authorizes the Local Finance Board of the State of New Jersey
to prescribe reports pertaining to the local hscal affairs; and,

WHEREAS, the Local Finance Board has promulgated N.J.A.C. 5:30-6.5, a regulation requiring
that the governing body of each municipality shall by resolution certifu to the Local Finance Board of
the State of New Jersey that all members of the governing body have reviewed, as a minimum, the
sections of the annual audit entitled o'Comments and Recommendations, and,

WHEREAS, the members of the governing body have personally reviewed as a minimum the
Annual Report of Audit, and specifically the sections of the Annual Audit entitled "Comments and
Recommendations, as evidenced by the group affidavit form of the governing body attached hereto; and,

V/HEREAS, such resolution of certification shall be adopted by the Goveming Body no later
than forty-five days after the receipt of the annual audit, pursuant to N.J.A.C. 5:30-6.5; and,

WHEREAS, all members of the governing body have received and have familiarized
themselves with, at least, the minimum requirements of the Local Finance Board of the State of New
Jersey, as stated aforesaid and have subscribed to the affidavit, as provided by the Local Finance Board,
and

WHEREAS, failure to comply with the regulations of the Local Finance Board of the State of
New Jersey may subject the members of the local governing body to the penalty provisions of R.S.
52:2788-52,to wit'

R.5.52'2788-52: A local officer or member of a local governing body who, after a
date fixed for compliance, fails or refuses to obey an order of the director (Director
of Local Government Services), under the provisions of this Article, shall be guilty
of a misdemeanor and, upon conviction, frdy be fined not more than one thousand
dollars ($1,000.00) or imprisoned for not more than one year, or both, in addition
shall forfeit his office.

NOV/, THEREFORE BE IT RESOLVED, That the City of the Lambertville, hereby states that
it has complied with N.J.A.C. 5:30-6.5 and does hereby submit a certified copy of this resolution and the
required affidavit to said Board to show evidence of said compliance.

I HEREBY CERTIFY THAT THIS IS A TRUE COPY OF THE RESOLUTION PASSED AT THE
MEETING HELD ON August22,20l9.

L. Ege, CMR, City Clerk
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PART I

INDEPENDENT AUDITOR'S REPORT ON
AUDIT OF FINANCIAL STATEMENTS

AND SUPPLEMENTARY SCHEDULES AND DATA

REPORTS ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMËD
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

FINANCIAL STATEMENTS - REGULATORY BASIS - ALL FUNDS

NOTFS TO FINANCIAL STATEMENTS - REGULATORY BASIS

SUPPLEMENTARY SCHEDULES . ALL FUNDS

YEAR ENDED DECEMBER-31, 2018 AND 2017



SuPLEE, Cr,ooNEY & CoMPANY
ContrFlED PusLlc AccouNTANTS

308 East Broad Street, \¡lestfield, New Jelsey 07090-2122

Telephone 908-789-9300 Fax 908-789-8535

E-mail inlo,@scnco.com

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the City Council

City of Lambertville
County of Hunterdon
Lambertville, New Jersey 08530

Repori on the Financial Súafemenfs

We have audited the accompanying balance sheets - regulatory basis of the various
individual funds and account group of the City of Lambertville, as of December 31, 2018 and
2017, the related statements of operations and changes in fund balance - regulatory basis for
the years then ended, and the related statement of revenues - regulatory basis and statement of
expenditures - regulatory basis of the various individual funds for the year ended December 31,
2018, and the related notes to the financial statements, which collectively comprise the City's
regulatory financial statements as listed in the table of contents.

M a n a g e menf 's Resp o n s i b i I ity 1o r th e F i n a n c i al Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the regulatory basis of accounting prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey.
Management is also responsible for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from
material misstatements, whether due to fraud or error.

Audito r's Resp o nsi b il ity

Our responsibility is to express an opinion on these regulatory financial statements
based on our audit. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America, the audit requirements prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey (the
"Division"), and the standards applicable to financial audits contained in Government Auditing
Sfandards, issued by the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

1



Suplnn, CloorlnY & Coupe¡ty

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the regulatory financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. ln making those risk assessments, the
auditor considers internal control relevant to the City of Lambertville's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the City of Lambertville's internal control. AccordinglV, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the regulatory financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Basis for Adverse Opinion on U.S Generally Accepted Accounting Principles.

As described in Note 1 of the regulatory financial statements, the regulatory financial
statements are prepared by the City of Lambertville on the basis of the financial reporting
provisions prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, which is a basis of accounting other than accounting principles
generally accepted in the United States of America, to rneet the requirements of New Jersey.

The effects on the financial statements of the variances between the regulatory basis of
accounting described in Note 1 and accounting principles generally accepted in the United
States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

ln our opinion, because of the significance of the matter discussed in the "Basis for
Adverse Opinion on U.S Generally Accepted Accounting Principles" paragraph, the financial
statements referred to above do not present fairly, in accordance with accounting principles
generally accepted in the United States of America, the financial position of the various
individual funds and account group of the City of Lambertville as of December 31, 2018and
2017, or the results of its operations and changes in fund balance for the years then ended of
the revenues or expenditures for the year ended December 31 , 2018.

Opinion on Regulatory Basis of Accounting

ln our opinion, the regulatory financial statements referred to above present fairly, in all
material respects, the regulatory basis balances sheets of the various individual funds and
account group as of Decernber 3l , 2018 and 2017 , the regulatory basis statement of operatíons
and changes in fund balance for the years then ended and the regulatory basis statement of
revenues and expenditures and changes in fund balance for the year ended December 31,
2018 in accordance with the þasis of financial reporting prescribed by the Division of Local
Government Services, Department of Community Affairs, Stale of New Jersey as described in
Note 1.

2



Suplap, CloowEY & CoupRNy

Other Matters

Other lnformation

Our audit was conducted for the purpose of forming opinions on the financial statements
that collectively comprise the City of Lambertville's regulatory financial statements. The
supplementary information and data listed in the table of contents as required by the Division of
Local Government Services, Department of Community Atfairs, State of New Jersey are
presented for purposes of additional analysis and are not a required part of the regulatory
financíal statements.

The supplemental information and schedules listed above and also listed in the table of
contents are the responsibility of management and were derived from and relates directly to the
underlying accounting and other records used to prepare the regulatory financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the
regulatory financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the regulatory financial statements or to the regulatory financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. ln our opinion, the supplemental information and data listed in the
table of contents are fairly stated, in all material respects, in relation to the regulatory financíal
statements as a whole.

Other Repofting Required by Government Auditing Standards

ln accordance with Gavernment Auditing Sfandards, we have also issued our report
dated August 2, 2019 on our consideration of the City of Lamþertville's internal control over
financial repoding and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. ïhat report is an integral part of an audit performed in accordance with
Government Auditing Siandards in considering the City of Lambertville's internal control over
financial reporting and compliance,

I
e

CERTI ED LIC

REGISTERED ICIPAL AC UNTANT NO. 419

August 2,2019
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SuPLEE, ClooNEY & CoMPANY
CenrrFrEÐ Pusr.¡c AccouNTANTs

308 East Broad Street, Westfield, Nerv Jersey 0i090-2122

Telephone 908.?89-9300 l-ax 908-?89-8õ3õ

E-mail info@scnco.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUÐIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of the City Council

City of Lambertville
County of Hunterdon
Lambertville, New Jersey 08530

We have audited, in accordance with the auditing standards generally accepted in the
United States of America, the audit requirements prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey and the
standards applicable to financial audits contained in Government Auditing Standards issued by
the Comptroller General of the United States, the regulatory financial statements of the various
individual funds and the account group of the City of Lambertville, as of and for the year ended
December 31,2018, and the related notes to the financial statements, which collectively
comprise the City's regulatory financial statements, and have issued our report thereon dated
August 2,2019. Our report disclosed that, as described in Note 1 to the financial statements,
the City of Lambertville prepares its financial statements on a þasis of accounting prescribed by
the Division of Local Government Services, Department of Community Affairs, State of New
Jersey, that demonstrates compliance with a modified accrual basis and the budget laws of the
State of New Jersey, which is a comprehensive basis of accounting other than U.S. generally
accepted accounting principles.

lnternal Control Over Financial Reporting

ln planning and performing our audit of the regulatory financial statements, we
considered the City's control over financial reporting (internal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions
on the financial statements but not for the purpose of expressing an opinion on the effectiveness
of the City's internal control. Accordingly, we do not express an opinion on the effectiveness of
City's internal control.

4



Suplpn, Cloor.¡EY & CoupeNy

A deficiency in internal controlexists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions,
to prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the City's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies. Given these limitations, during our
audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified. However,
we noted other internal control matters which are discussed in Part ll, General Comments and
Recommendations Section of this report.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financìal statements
are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Sfandards,

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectíveness of the City of Lambertville's internal control or on compliance. This report is an
integral part of an audit performed in accordance with Government Auditing Sfandards in
considering the City of Lambertville's internal control and compliance, Accordingly, this
communication is not suitable for any other purpose.
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ASSETS

Cash - Treasurer
Cash - Change Fund
Cash - Petty Cash

Receivables With Full Reserves:
Delinquent Property Taxes Receivable
Tax Title Liens Receivable
Revenue Accounts Receivable
lnterfunds Receivable

Deferred Charges:
Overexpenditure of Appropriations

Grant Fund:
Grants Receivable
lnterfunds Receivable

CITY OF LAMBERTVILLE

CURRENT FUND

BALANCE SHEETS - REGULATORY BASIS

REF.

A-4
A-7

A-13

A-9
A-10
A-12
A-6
A

$

$ 3E5

A-27

A-15
A-26

2,225,755.98 $
300.00

0.19
$ 2,226.056.17 $ 3,487,539.43

BALANCE
DECEMBER

31.2018

rArr

SHEET #1

BALANCE
DECEMBER

31.2A17

$

't96,500.29 $
141,555.57
37,945.87
9,763.88

3,487,239.43
300.00

129,477.11
137,901.12
50,488.81
9,698.00

$

$

765.61 $ 327,565,04

3 158.56 $

2,614,980.34 $ 3,815,104.47

$

$

$

230,938.00 $
13,258.80

230,938.00
14,389.74

244 196.80 $ 245,327.74

2,859,177.14 $ 4,060,432.21



LrABrLtltES. RESERyES AN? FUh¡p BALAT)IçE

Liabilities:
Appropriation Reserves
Encumbrances Payable
Tax Overpayments
Due from State of New Jersey -

Senior Citizens Deductions
Prepaid ïaxes
Miscellaneous Reserves
County Taxes Payable
Sale of Municipal Assets
lnterfunds Payable

Reserve for Receivables and Other Assets
Fund Balance

Grant Fund:
Reserve for Grants Appropriated
Encumbrances Payable

ÇrTY O.F LAMBERT.VTLLE

CURRENT FUND

BALANCE SHEETS - REGULATORY BASIS

REF.

A-3:A-24
A-14
A-22

BALANCE
DECEMBER

31,2018

rArr

SHEET #2

BALANCE
DECEMBER

31.2017

$ 12,760.00 $
13,905.73
15,879.74

250.00
142,234.73

3,080.02
2,024.88

1,146,674.31
1,336,809.41 $

385,765.61
892,445.32

243,796.80 $
400.00

69,594.67
13,950.96

14.42

1,139,526.37
3,371.99
1,131.52
9,831.68

262,285.26
499,706.87
327,565.04
987,832.56

244,492,84
834.90

A-8
A-18
A-11
A-17
A-21
A-6 1

$
A
A-1

A-16
A-20

$ 2,614,980.34 $ 3,815,1A4.47

$

$ 244,196.80 8 245 327.74

$ 2,859,177 .14 $ ¿ 0ô0 432.21

The accompanying Notes to lhe Financial Statements are an integral part of this statement



REVENUE AND OTHER INCOME

Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipts from Delinquent faxes
Rece¡pts from Current Taxes
Non-Budget Revenue
Other Credits to lncome,
Unexpended Balance of Appropriation Reseryes
Tax Overpayments Canceled

Total lncome

EXPENDITURES

Budget and Emergency Approprialions:
Operations Within "CAPS":
Operating
Deferred Charges and Statutory Expenditures

Operations Excluded From "CAPS":
Operating
Capital lmprovements
Municipal Debt Service
Deferred Charges

Fire District ïax
Regional High School Tax
Municipal Open Space Tax
County Taxes
County Share ofAdded Taxes
lnterfunds Advanced
Refund of Prior Year Revenue
Senior Citizen and Veleran Deductions Canceled

Total Expenditures

Excess in Revenue

Adjustmenls to lncome Before Fund Balance:
Expenditures lncluded Above Which are by Statute
Deferred Charges to lhe Budget of the Succeeding Year
Overexpenditure of Budget Appropriations

Statutory Excess to Fund Balance

Fund Balance
Balance, January 1

Decreased by:
Utilìzed as Anticipated Revenue

Balance, December 31

CITY OF LAMBERJV!!,LF

CURRENT FUND

STATEMENTS OF OPERATIONS AND
CHANGES IN FUND BALANCE. REGULATORY BASIS

A-24
A-22

A-3
A-3
A-3
A-3
A-25
A-23
A-19
A-17
A-17

A-4

56,623.58
14.37

134,346-54

$ 18,694,417.63 S 18,207,782.31

YEAR ENDED
DECEMBER

31.2018

"A-1"

YEAR ENDED
DECEMBER

31.2017

$

ßE-E,

A-2
A-2
A-2
A-2
A-2

435,454.00 $
2,144,153.97

133,249.18
15,876,952.95

47,969.58

3,001 ,475.13 $
452,233.00

312,r45.60
17,500.00

1.106,016.1s
21,700.00

632,743.00
10,003,548.00

76.157.23
2,731 ,620.76

2.024.88
65.88

319-80

465,s85.00
1,998,273.39

174,778.22
15.381,526.95

53,272.?1

3.025,533.25
431,317.00

A-3
A-3

$

A

334,327.04
17,500.00

1,019,390.26

592,s88.00
9,591,098.00

76,056.35
2.660,899.1'l

1,13't.52
91.89

1,349.37
0.20

$ 18,357,549.43 $ 17 751 281 .99

$ 336,868.20 $ 456,500.32

3,158.56

$ 340,026.76 $ 456,500.32

987,832.56 996,917.24
$ 1.327,859.32 $ 1,453,417 .56

465,58s.00A-1 :A-2 435,454.00

A $_______gg2tq9.æ_ $

The accompanying Notes to the Financial Statements are an integral parl of this statement.

987.832.56



CITY OF LAMBERTVILLE

CURRENT FUND

STATEMENT OF REVENUES. REGULATORY BASIS
YEAR ENDED DECEMBER 31,2018

ANTICIPATED

REAUZE.P

435,454.00

203,614.34
163,631.64
147 .957 .71
47,357 .44

325,959.14

5,488,716.23

47,969ì.58

5,536,685.81

"A-2"
SHEËT #1

EXCESS
OR IDEFICIT}

4,985.00

Current Fund Balance Appropriated

Miscellaneous Revenues:
L¡censes:
Alcoholic Beverages
Other

Fees and Permits:
Construclion Code Official
Other
Municipal Court Fines
lnterest and Cosls on Taxes
Parking Melers
Consol¡dated Mun¡cipal Property Tax

Relief Act
Energy Receipls Tax
Drunk Driving Enfofcement Fund
Clean Communities Program
Green Communilies Program
lnterlocal Agreement - Frenchtown
Licenses-ABC Addilional
Sale of Municipal Assets
Un¡form F¡re Safety Acl
Cable T.V. Franchise Fees
Reserve lo Pay Debl
Payment in Lieu of Taxes:
Econo Tech Development Company
Soulh Hunterdon Regional Aparlmenls
Commun¡ly lnvestments Stfategy

Reserve for Open Space
Hotel and Motel Occupancy Fees
General Capital Fund Balance
Conlribulion from IMSA
Reimbursement of Costs Library

Rece¡pts from Del¡nquent Taxes

Property Tax for Support of Municipal
Budget Appropriation:
Local Tax for Munic¡pal Purposes

Budget Totals

BUDGET

435,454.00

SPECIAL
N.J.S.

404:4-87

$

23,508.00 $
22.667.00

$

170,047.00
'150,606.00

138,983.00
46,0ô2.00

348,942.00

70,701.00
344.369.00

3,500.00
9.221.17
3.000.00

40.182.OO
1 1,38ô.00
52,000.00
s6.000.00

112,625.00
10,000.00
48.000.00
60,000.00

s 2,052.552.50 S

s 129,467.00 $

2,619,842.50 $

5.237.316.00 $ 15,721.17 I

3,700.00
4,368.00
9,831 .00

10,563.00
23,133.00

294,879.50

59,383.00
355.687.00

3.500.00
9,22r,17
3,000.00
2,250.00
4,368.00
9,831.68

10.304.74
23,133.71

294.879.50

REF,

A-1 $

A-12
A-12

c23,508$

,65227
00
00

A-2
A-2
A-12
A-12
A-12

33,567.34
't 3,025_64
8,974.71
't.295.44

(22,982.8ô)

A-12
A-12
A-15
A-15
A-t5
A-12
A-12
A-21
A-12
A-12
A-12

A-12
4,12
A-12
A-12
A-12
A-12
A-12
A-12
A-1

A-1:A-2

A-2:A-9

(1 1,318.00)
1r,318.00

(1,4s0.00)

0.68
(2s8.26)

o.71

42,241.0Q
11.758.65
53,094.00
56,000.00

123.821.25
10,000.00
72,000.00
60.000.00

15.721 .17 $ 2.144,153.e7 $ 75,880.30

s 133,249.18 I 3.782.18

$ 2,775,859.08

2,059 00
372 65

't.094.00

11,t96.25

24,000.00

g 156,016.58

$ 235,679.06

47,969.58

$

$

A-2

$ 5,237,316.00 I 15,721.17 $

A-3A-3REF.

Non-Budgel Revenue

The accompanying Notes lo the F¡nancial Statements are an integral part of this slatement.

$ 283,648.64



Allocat¡on ol Current Tax Collections:
Collected

Allocated to:
Schools and County Taxes and District Taxes

Support of Mun¡c¡pal Buclgot Appropr¡ations

Add: Appropriat¡on Reserve for Uncollectêd Ïaxes

Amount for Support of Municipal Budget Appropr¡ations

Rece¡pts fiom Delinquenl Taxes:
Delinquenl Tax Collection
Tax Title Liens

Fees and Permits Other:
Fire Safety
Clerk
Pol¡ce
M¡scellaneous

Less: Refunds

Miscellâneous Revenue Not Ant¡c¡pated:
lnterest on lnvestments
Slate of New Jersey Motor Vehicle Fines
Senior Citizen and Veteran Adm¡nislralion Fee
lnsurance Refund
lnsurance Dìvidend
Reimbursement of Costs
Renl

Miscellaneous - Collector

crïY o[.LAMBERTVTLLE

CURRENT FUND

STATEMENT OF REVENUES - REGULATORY BASIS
Yå48.Ë,NDED QF-C-FMBER 3r. 20J.q

REF.

A-1:A-9

A-9
A-10

A-2

I

"A-2"
SHEET #2

$ 15,876,952.95

13,446,093.87

2,430,859.08

345,000.00

2.775.859.08

129,435.22
3,813.96

s 133,249.18

r 9,783.10
90,024.66
37.786.70
16,644.90

164,239.36
607.72

s 163,631.64

$ 24J67.07
150.00
490.00
500.00

r 9,605.00
2.510.02
4.367.49

47,789.58
180.00

I 47,969.58

A-3

A-2 $

$

A-12
A-12
A-12
A-12

s

$
A-4

A-2

5A-4
A-5

A-1:A-2

The accompanying Noles lo the Financial Statements are an integral part of this stâtement



CITY OF LAMBERTVILLE

ÇURRËNT FUND

STATEMENT OF EXPENDITURES - REGUL.ATORY BASIS
YEAR ENOED DECÊMBER 31.2018

APPROPRIATIONSre EXPENDED
ffi

RESERVEO

UNEXPENDED
BALANCE

CANçÊLLÊD

"A-3"
SHEET #1

OVERFXPEND€D

oPERATTONS W|THtN'CAPS"

BUDGEf

$ 13.400,00 $

109.075.00
28.500,00

53,886 00
13.000.00

52.610.00

33.098.00
4,500.00
2,000.00

21,394.00
7,500.00

500.00

18,000.00

36,250.00

76.002.00
8.500.00

1.000,00

981.467.00
55,949.00

MODTFTCATTON OR CHARGED

12,685.00 S 12,684.59 $

GENERAL GO.J/-ERNMÊNT
Mayor and Council:
Salaries and Wages

Municípal Clerk:
Salaries and Wages
Other Expenses
Financial Administrat¡on:
Salâries and Wages
Other Expenses

Auditor:
Other Expenses

Tax Assessor:
Salar¡es and Wages
Other Expenses

Ma¡ntenance of Tax Map
Tax Collecìor:
Salaries and Wages
Other Expenses

Liquidat¡on of Tax T¡tle Lien and Foreclosed
Property:
Olher Expenses

City Attorney'
Other Expenses
Mun¡cipal Proseculor:
Olher Expenses
Municipal Court:
Salaries and Wages
Othef Expenses
Public Defender:
Sälaries end Wages

PUELIC AFFAIRS AND PUBLIC SAFETY
Poiice:
Salaries and Wages
Other Êxpenses
Dog Regulalion.
Other Expenses

0.41 $ $

109,076.00
28,880.00

53.906.00
12,000,00

52,610.00

33,098.00
3,464.00

150.00

21.553.00
6,800.00

18,020.00

34.250 00

76,517.00
8,554.00

1,000.00

970.400.00
53,796,00

109,075.33
28.563.92

53.895,14
11.722.08

52,610.00

33.097.96
3.463.16

87.61

21,552,99
6,770.02

18,019.92

34,213.25

75,916.98
8,553.49

1 ,000,00

970,397 61
53.794.67

0.o7
310.08

10,86
277.92

0,04
0.84

62,39

29.98

0.08

36.75

600.02

0.02

tao
I .JJ

100 00 100.00 1 00.00

The accompanying Notes to the Financial Statements are an ¡ntegra¡ part of this slâtement



CITY OF LAMBERTVILLE

CURRENT FUND

STATEMENT OF EXPENDITURES. REGULATORY BASIS
YÉAR,ENDED DECEMBER 31. 2018

APPROPRIATIONS EXPENDED UNEXPENDED
EAL,ANCE

CANCELLED

"A-3"
SHEET #2

OVEREXPENOED

2,989.1 3

PUBLTC AFFATRSANp pUBLtC SAFFLy {CONTTNUED)
Emergency Management Services:
Other Expenses
lnspect¡on and Code Enforcement:
Other Expenses
Public Works:
Salaries and Wages
Other Éxpenses

Solid Waste Collection:
Salaries and Wages
Other Expenses

Street L¡ghting:
Other Expenses
Parks and Playgrounds:
Other Expenses
Buildings and Grounds;
Other Expenses

Snow Removal:
Salaries and Wages

HE,ALTH. WELFARE AND HOUSING
Municipal Land Use Law (N.J.S.A.40A:55D-1)
Planning Eoard:
Salar¡es and Wages
Olher Expenses

Zoning Board of Adjustments:
Salaries and Wages
Othef Expenses

Uniform Fire Safety Act (P,L.r 983 G.383):
Fire lnspection Official:
Salar¡es and Wages
Other Êxpenses

Administration of Public Assistance:
Salåries ând Weges
Olher Expenses
Contr¡bution to Publ¡c Event, Anniversary or Holiday:
Other Expenses

Contíbution to Lambertville Sen¡or Citizen Cenler:
Other Expenses
H¡storic Preservation;
Salaries añd Wages
Other Expenses

$

BUDGET

200.00 $

10,200.00

119,830.00
30,2s0,00

r 02,316.00
142,900.00

36,800.00

1,000.00

22,000,00

3,000.00

7.499.00
825,00

10.789.00
500.00

23,250,00
1,360.00

16,049.00
1.040.00

4.800.00

500.00

1 , 133.00
100.00

BUDGET AFTER
MODIFICATION

10.200.00

1 16.560.00
26,889.00

110,165.00
176,1 1 1 .00

3E,158.00

1,000.00

22,575.O0

3.000.00

7,399.00
500.00

11,214.00
1,240.00

23,050.00
1,1 10,00

16,049.00
1,050.00

5,800.00

500.00

PAID
OR CHARGÊD

10,175.00

116,559.83
26,888.81

110,164.29
179,100.1 3

38,157.16

1,000.00

22,348.67

3,000.00

7.381.52
419.64

1 1.213.59
1,197 .77

23.007.84
1.080.62

16,048.96
1,045.11

5,761.29

500.00

RESERVED

s e

25.00

0.71

0.84

226.33

0.17
0.19

17.48
80 36

1,133.00
60.00

1 .126.00
43,66

0.41
42.23

42 16

29 38

0.04
489

38.71

700
16.34

The accompanyÌng Notes to the Finencial Stâlements are an ¡ntegral part of this slatement.



crTY oF LAMBERTVTLLE

CURRENT FUNO

STATEMENT OF EXPÊ,NDITURES . REGUI.ATORY BASIS
YEAR ENDED DECEMBER 31.2018

APPROPRIATIONS EXPENDED UNEXPÊNDED
BALANCE

CANCELLED

'A-3"
SHEET #3

OVERÊXPÉNDED

lnsurancê:
Group lnsurance Plan

Other lnsurance Premiums
Workers Compensation
Group lnsurance - Health Benefit Wa¡ver
State Uniform Construction Code:
Construction Omc¡al:
Salaries ând Wages
Other Éxpenses

UNCLASSIFIEO
Fuel Oil
Gasoline
Telephone
Diesel Fuel

Eleclricity
Seì¡verage
Water
Natural Gas

TOTAL OPERATIONS TNCLUDTNG CONTÍNGENT \ruÍHtN "CAPS"

DEFERRED CHARGES AND STATUTORY
EXPENDITURES-MUNICIPAL WITHIN'CAPS'
Defened Charges:
Deficit ¡n Trust Other Fund

Statutory Expenditures:
Contribution to:
Public Employees' Rel¡remenl Syslem
Sociâl Security System
Police and Fireñen's Ret¡rement System

TOTAL DEFERRED CHARGES AND STATUTORY
EXPENpTTURES-MUNrCrpAf WTTHTN',CAPS' $ 449,778,00 $ 452,233.00 $ 452,228.86 $

c

BUDGEÏ

545.000.00 $
111,650.00
70,407,00
15,000.00

101,674.00
4.600.00

2.606,00
26.284,00
16,545,00
18.036.00
21,977 .04

1.740.00
6,150,00
6,200.00

BUDGET AFTER
MOOIFICATION

PAIO
oR cHARçEp

530.048 60
1 10.370 00
70,407 00
10,509,86

101,898 16
3.522.64

RESERYqp

530.049.00 $
1 10,370.00
70,407.40
10,6û4.00

101,900.00
3,692.00

$ 0.40 $

94,14

$

1.84
169.36

2,606.00
29,106.00
17,510.00
18,776.00
19,677.00

1.762.00
4,890.00

._ 6,515.00

2,523.38
27.929 11

17,430,95
19.542.72
19,554 38

1 ,761,60
4.634 74
6,200.00

82.62
1 ,176.89

79.05
233.28
122.62

0.40
255.26
315.00

s 3.000,941,00 $ $ 2.996,978.34 $ 4,496.79 $ Q 2,989.r 3

a I ,913.00 $ 1 ,913.00

r 28.390.00
141,415.40

- r 89,51 5.00

1,913.00 S $ $

128.390.00
138.960.00
180,515.00

128.389.56
141 .41 1 .30

180,515.00

0.44
3.70

4,14 S

The accompânying Notes to the Financial statements are an rntegral paft of th¡s statement.



A-3"

qry_aF_I-AMCE8T4!LE

gURBENI FUNA

STATEMENT OF EXPENDITURES . REGUTATORY BASIS
YEAR ENDËD DECEMEER 31.2018

APPROPRIATIONSre EXPENDED UNEXPENDED
BALANCE

CANCELLED

sr-rEET #4

ovEFÊxPEl,lpEp

$ 2,989.13

BUDGET MODIFICATION
PAID

OR CHARGED RESERV-Ë,g

TOTAL GENERAL APPROPRÙATIONS FOR MUNICIPAL
PURPOSES W|THIN'CAPS"

oPERAMNS ExCLUDEp FROM "p"APS"
Meintenance of Free Publ¡c Library (CH. 82 P.L. 1985)
lnterlocal Munic¡pal Service Agreementsl
Frenchtown - Construction Code Off¡cial:

Salaries & Wãges
Olher Expenses

Frenchtown - Zon¡ng:
Salaries E Wages
Oìher Expenses
lncrease in ABC Licenses:
Mun¡cipal Clerk:
Olher Expenses

TOrAL OTHER OPERATTON*qXCLUDED FROM',cAps"

5 3,450,719,00 S 3,450,719.00 S 3 .20 s 4 500.93 $

$ 262,71s 00 $ 262,713,00 $ 262,480.30 $ 232.70 S $

20.475.0O
3,750 00

3,000.00
700.00

20,475.00
3,750,00

3,000.00
700,00

I 3,886.79
3.011 .84

3.169.43

6,588.21
738.1 6

700.00
169.43

4,368.00 4,368,00 4,368.00

$ 295,006,00 s 295,006.00 $ 286,s16.36 $ 8.259.07 $ $ 169.43

STATE AND FEDERAL PROGRAMS OFF-SET 8Y REVENUES
Drunk Driving Enforc€ment Fund (N.J.S.A.40A:4-87 * $3,500.00)
Clean Communities Program (N.J.S.A. 404:4-87 + S 9,221.17 \
Supplementãl Fire Distract Payment
Green Communities Granl (Forest Serv¡ce) (N.J.S.A. 404:4-87 + 93.000.00)

TOTAL S]ATç åND FEDERAL PROGRAMS oFF-SqI_BYJìEVENUES $

TOTAL OPERATIONS ÊXCLUDED FROM "CAPS'

CAPITAL IMPROVEMENTS-EXCLUDED FROM "CAPSI
Capital lmprovemenl Fund

TOTAL CAPIÏAL IMPROVEMENTS.EXCLUDED FROM "CAP''

$ 296.255.00 g 311.S76.17

$sa

1.249.00

3,500.00 $
9,221.17
1,249 00
3,000.00

3,s00.00 $
9,221 ,17
1,249.00
3,000.00

$

1,249.04 S 16.970.17 16,97AJ7 $$

c

$ c

303,886.53 5 8.259.07 $ 169.43

17,500.q0 $

The accompanying Notes to the Financia¡ Stalements are an integral part of this slatement.

$

$

17,500.00 $ 17,500,00 $ ês

J 7.500.00 s 17.500,00 $ 17,500.00 $
qs



CITY OF LAMBERTVITLË

CURRENT FUND

STATEMÊNT OF EXPENDITURES - REGULATORY BASIS
YEAR,ENDED DECEMBER 31. 2018

APPROPRIATIONS EXPENDED UNEXPÉNDED
BALANCE

CANCFLTED

'A.3"
SHEET #5

OVEREXPENDED

MUNICIPAL OËBT SERVICE EXCLUDËD FROM'CAPS"
Payment of Bond Pr¡nc¡pal
Payment of Bond Anticipat¡on Notes
lnterest on Sonds
lnte¡est on Notes
Green Trust Loan Program:
Loan Repayment for Principal and lnteresl

TOTAL MUNTCtPAL DEBT SERVTCE EXCLUpE_Ð. FROM'CAPS"

DEFERRED CHARGES - EXCLUDED FROM "CAqS"
DEFERRED CHARGES-:

Defened Charges to Future Tâxât¡on Unfunded:
Capilai Rec€¡vables

TOTAL DEFERRED CHARGES EXCLpDED FROM "CAPS"

TOTAL GENERAT APPROPRTAT|g¡,¡S ÉXCLUDED FROM'CAPS"

SUB-TOTAL GENER.AL APPROPRIATIONS
RESERVE FOR UNCOLLECTÉD TAXES

TOTAL GENERAL APPROPRTATTONS

RÊF.

Appropriation by:
4OA:.4-87

Budget

$ 1,106,142.00 S 1,106,142.00 $ 1,106.016.15 s

s

BUÐGET

605,000.00 $
1 01,126.00
303,71 0.00
78,420.00

17,886.00

BUDGETAFTER
MODIFICATION

PAID
OR CHARGED

605,000,00
101 ,001 .25
303.710.00

78,415.17

17,885.73

RESERVED

605,000,00 s
r 0r,126,00
303,710,00
78,420.O0

17,886.00

ù $ $
124.75

0.83

0.27

125.85 $

$

$

$

21.700.00 s 21,700 00 $ 21,700.00 $ $

$

$

e

$

a$

21 700.00 s 21 700.00 $ 21.700.00 $

1,441,597.00 S 1.4s7,318.17 $ 1.449,102.68 S 8,259.07 '125.85 $ 169.43

s 4.892.316.00 $
345,000.00

4.908,037 17 $
345.000,00

4.898,309.88
345,000.00

12,760.00 125.85 $ 3,158.56

s 5,237,316.00 S 5.253.037,17 $ 5,243,309.88 $ 12,760.0O $ 125,85 S 3,158.56

A-1 A:A-1 A:A-27

s 1s,721.17
5,237,316.00

$ 5,253,037 17

A.2

A-3

Êncumbrances Payable
Reserve tor Granls Appropriated
Reserve for Uncollecled Tâxes
Cash D¡sbursed

A-14
A-16
A-2
A-4

A-4

$ 13,760.73
15.721.17

345,000.00
4,946,474.11
5,320,956.04

77.646.16

s 5,243,309.88

Less: Refunds

The accompanyrng Notes to the Financial Statements are an rntegral pad of this statement
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TRUST FUND



ASSETS

Animal Control Fund:
Cash
Over-expenditure of Trust Reserve

Other Funds:
Cash
lnterfunds Receivable
Over-expenditure of Trust Reserve
Accounts Receivable

Animal Control Fund,
lnterfunds Payable
Due State of New Jersey
Encumbrances Payable
Reserve for Expenditures

Other Funds

lnterfunds Payable
Encumbrances Payable
Reserve For:
Municipal Open Space Tax
CDBG Rehabilitation Loan - Brewery
State Unemployment lnsurance
Tax Sale Premiums
Other Federal Programs
Performance Deposits
CDBG Rehabilitation Loan Repayment
Miscellaneous Trust Deposits
UDAG Loan Repayment
Payroll Agency
c.o.A.H.

Fund Balance

CITY OF LAMBERTVILLE

TRUST FUND

BALANCE SHEETS - REGULATORY BASIS

$

$

$ 5,235.91 $ 16.343.79
4 527.97

$ 16,343 79

BALANCE
DECEMBÊR

31.2q16

"8"

BALANCE
DECEMBER

31.2017REF.

B-2
B-21

B-2
B-8
8,13
B-2

$ 1,043,507,53 $
150,261.42

$

$

911,710.82
290.ô90.13

1,913.00
25.O0

1,193,793.95 $ 1,204,313.95

203 557.83 $ 1,220,657 74

9,763.88 $ 9,698.00
2.40

29 49

$ _::mbF . ,. 6,613.90_
$ 16,343.79

LTABIUTtES. RE_SERVES ANp. F_tJ¡rp BALANCE

B-20
B-19
B-16
B-18

B-8
B-17

B-3
B-4
B-5
B-ô
B-7
B-9
B-r0
B-11

B-12
B-14
B-15
B-1

$ 4,776.25 $
67,189.83

4,776.25
843.00

116,895.45
99,239.85
57,825.54

265,500.00
49,382.82

138,177.32
206,530.74
115,627.58

1.18
2.96

72,644.32
0.11

214,841.76
98,742.19
57,979.95

228,800.00
41,532.66

'156,230.19

243,254.77
100,046,91

1.18
16,052.81

41,212.17
0.11

$ 1,193,793.95 $ 1,204,313.95

$ 1,203,557.83 $ 1.220,657.74

The accompanying Notes to lhe Flnancial Staternents are an integral part of this statement.



'B-1"

clTY.O.F LAMBE,RTVTÇLE

TRUST FUND

STATEMENT OF FUND BALANCE- REGULATORY BAS]S - OTHER FUNDS

RËF.

Balance, December 31, 2017

Balance, December 31, 2018

$

$

B

B

0.11

0,11

The accompanying Notes to the Financial Statements are an integral part of this statement.
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GENERAL CAPITAL FUND



ASSETS

Cash
Deferred Charges to Future Taxation-Funded
Deferred Charges to Future Taxation-Unfunded
lnterfunds Receivable
Grants Receivable

LIAB.LITIES, RESERVES AND FUND BALANCE

Bond Anticipation Notes
General Serial Bonds
Green Acres Loans
Capital lmprovement Fund
Contracts Payable
I m provement Authorizations:
Funded
Unfunded

Reserve for Deposits
Reserve for COAH Deposits
Fund Balance

CITY OF LAMBERTVILLE

GENF.FAL CAPrï.AL FuNp

BALANCE SHEETS - REGULATORY BASIS

"E

BALANCE
DECEMBER

31. 2018

BALANCE
DECEMBER

31"2017

$ 598,615.01 $
12,345,435.99
2,419,163.42

987,930.34
B6 800.00

$ _lg#É99J9_ $ ___19122,656 39-

$ 400,000.00 $
12,070,000.00

275,435.99
4,765.24

545,903.23

5,057,046.00
7,290,000.00

?87,629.79
3,565.24

145,966.12

BEF.

c-2
c-13
c-6
c-9
c-15

c-7
Q-11
c-12
c-4
Ç-14

c-5
c-5
c-B
c-10
c-1

379,229.44
1,323,800.46
1,377,203,33

15,399.64
46,207.43

850,461.21
7,577,629.79
6,224,083.75

961,981.64
108,500.00

101,003.32
1,491,398.89
1,303,651.41

15,1 13.71
27 281.91

$ 1 6,437 ,944.76 $ 15,722,656. 39

The accompanying Notes to the Financial Statements are an integral part of this statement.



CIÏY OF LAMBERTVILLE

GENERAL.çåeF.A! FUND

STATEMENT OF FUND BALANCE - REGULATORY BASIS

REF.

4A26.00
24,499.11

0.41

uc-1"

$ 27,281.91

28,925.52
$ 56,207.43

r0,000.00

$ 46,207.43

Balance, December 31, 2017

lncreased by:
Premium on Sale of Note
Premium on Sale of Bonds
Futfy Funded Ordinances Canceled

Decreased by:
Utilized as Anticipated Revenue - Curent Fund

Balance, December 31, 2018

c

$c-2
c-2
c-5

c-2

c

The accompanying Notes to the Financial Statements are an integral part of this statement.
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PUBLIC ASSISTANCE TRUST FUND



q lr.Y o E .r,A'M.ÞË.ßï. _Vt 1.!E

PUBLIC ASSISTANCE TRUST FUND

BALANCE SHEETS. REGULATORY BASIS

tr

BALANCE
DECEMBER

1L3_0'1Þ

BALANCE
DECEMBER

y.2417

$ 66.662.21 $ 44,271.63

$ ____q6,662¿! $ _____ 4gJ ß3

REF.

E-1

ASSETS

Cash

LraBrLtTtES AIlp RESERVES

Reserve for Public Assistance

The accompanying Notes to the Financial Statements are an integral part of this statement.
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CITY OF.LAMBERTVILLE

GENERAL FIXED ASSETS ACCOUNT GROUP

BALANCE SHEETS - REGULATORY BASIS

BALANCE
DECEMBER

31. 2018

rF[

BALANCE
DECEMBER

?1,?g1L

FIXED ASSETS
Land
Buildings
Machinery and Equipment

TOTAL FIXED ASSETS

RESERVE
lnvestment in General Fixed Assets

$ 3,410,800.00
3,005,300.00
1 879,012.s9

$ 8,4'14,353.23 $ 8,295,112.s9

$ 8,414,353.23 $ 8,295,1 12.59

3,410,800.00 $
3,005,300.00
1,998,253.23

The accompanying Notes to the Financial Statements are an integral part of this statement
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çlrY oF LAMBERTVII.LE

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DËCEMBEB 31. 2018 AND 2017

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting EntitY

The city of Lambertville is an instrumentality 
-of 

the state of New Jersey,

established to function as a municipality. The City council-consists of

elected officials and is responsible for the fiscal control of the City.

Except as noted below, the financial statements of the City of Lambertville

include 
"uãw 

- 
board,' body, officer or commission supported.. and

maintained *nolly or in pärt Uy funds appropriated by the -p1y of

Lambertvilt",-ãr iéquired by N.J.S.A. 404:5-5. Accordingly, th9 financial

statementshìñ" CitV of Lámbertville do not include the operations of the

municipal library, fire district or the Board of Education, inasmuch as their

activitiås are administered by separate boards'

B. DescriPtion of Funds

The Governmental Accounting Standards Board (GASB) is the accepted

standard-s"iting body for eétablishing governmental accounting and

financial r"pórting principles. GASB Codification establishes three fund

types and two-account groups to-.be ypd by general purpose

governmental units when r"potting_ financial..position and results of

operations 
-in 

accordance with U.-S. Generally Accepted Accounting

Principles (GAAP).

The accounting policies of the city of Lambertville conform to the

accounting- öiiñ"ibl"t applicable to municipalities which have been

prescribed ov inã'óv¡sioir'oJ Local Government services, Department of

Community-Áffàio, State of New Jersey. Such principles and practices

are designed primarily for determining compliance with legal provisions

and budgetary restrictions and as a means of reporting- on the

stewardshió-ãí puoii" officials with respect to public funds' Under this

method of ãccounting, the financial tran'sactions and accounts of the City

of Lambert"ìiã 
"iJ 

oiganized on the basis of funds and an account group

which is different fiom the fund structure required by GAAP' A

fund or 
"".ãunt 

gioup is an accounting entity with a separate set of

self-uatancti[ àJ"o*it" 
"stablished 

to iecord the f¡nancial position and

results ot oöËr"tiã;;i ã spàcific government activity. A¡ r9a1ire9 ny tF
Division of Local Government Se-rvices, the City accounts for its financial

transactions tnrough the following individual funds and account group:

o



NOTE 1: SUMMARY OF S¡GNIF¡CANT ACCOUNTING POLICIES (CONTINUED)

B. Description of Funds (Continued)

Current F¡/nd - resources and expenditures for governmental operations

of a general nature, including federal and state grant funds

Tfust Fund - receipts, custodianship and disbursement of funds in
accordance with the purpose for which each reserve was created

General Capital Fund - receipt and disbursement of funds for the

@apitalfacilities'otherthanthoseacquiredinthe
Current Fund

Public Assistance Fund - receipt and disbursement of funds that prwide

assis't.dnce to certain residents of the City pursuant to Title 44 of New

Jersey statutes

General Fixed Assels Account Grouo - utilized to account for property,

¡and, bt¡ild'¡ngs anO equþment that has been acquired by other

governmental funds

Basis of Accounting

The accounting principles and practices prescribed for municipalities by

the State of Nelv'Jersèy differ in certain respects from generally_accepted

accounting principles ápplicable to local governmental units' The more
-igniticant-"'.counting poiicies and differences in the State of New Jersey

are as follows:

A modified accrual basis of accounting is followed with minor exceptions'

Revenues - are recorded when received in cash except for certain

amounts which are due from other governmental units' Operating grants

are realized as revenue when anticipated in the City's budget'

Receivables for property taxes are recorded with offsetting reserves on

the balance sheet oi tné City's Current Fund; accordingly, such amounts

are not recorded as revenue until collected. Other amounts that are due

the City, which are susceptible to accrual, are also recorded as

receivaúles with otfsetting ieserves and recorded as revenue when

received. GAAP requireJrevenues to be recognized in the accounting

pàr¡oO when they 'become susceptible to accrual, reduced by an

allowance for doubtful accounts'

c
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NOTE 1 SUMMARY OF SIGN¡FICANT ACCOUNT¡NG POLICIES (CONTINUED)

C. Basis of Accounting (Continued)

Experlditurgs - are recorded on the "budgetary" basis of accounting.

ffie-ra¡ly erpenditures are recorded when ãn amount is encumbered for

JoÀOr or särv¡ces tnròugn the issuances of a purchase order in

ããffiction with the Encúmbrance Accounting System. Outstanding

eñclmbrances at December 31 are reported as a cash liability in the

financial statements and constitute peil of the city's statutory

Appropriation Reserve balance.

Appropriation reserves covering unexpended appropriation balances are

"üiorät¡."lly 
created at Decimber 31 of each year and recorded as

liabilities, eicept for amounts which may be canceled by the governing-

úãt: Ãppropiiation reserves are availábte, until lapsed at the close of

tne lucceäding year, to meet specific claims, commitments or contracts

incurred durin! ihe preceding fiscal yeer. Lapsed appropriation reserves

are recorded as income. 
-Appropiiations for p¡ncipal payments on

outstanding general capital Oonils ãnd notes are provided on the cash

basis; interest on generäl capital indebtedness is on the cash basis'

Encqmbranceg - contractual orders, at December 31, are reported. as

;rpenditur"" througn tne establishment of encumbrances payable'

UnOer GFv\P, encumbrances outstanding at year end. are reported as

reservations of fund balance because they do not constitute expenditures

or liabilities.

Loreclosed Propertv - is recorded in the Current Fund at the assessed

valuation when ,uðñ property was acquired and is-fully reserved' GAAP

,"lrirer such property'to be recorded in the General Fixed Assets

Account GrouP at its market value.

sale o.f Municigal Assetg - The proceeds from the sale of municipal

ffiserve until anticipated as revenue in a future

budget. GAAP requires such proceeds to be recorded as revenue in the

year of sale.

lnterfunds - lnterfund receivables in the Current Fund are recorded with

offsetting reserves which are created by charges to.operations' lncome is

iå.olnir""J ¡n tfre yãar ift" rece¡våbles 
-are liguidated' lnterfund

receivables in the othär funds are not offset by reserves' GAAP does not

require the establishment of an offsetting reserue'

I



NOTE 1: SUMMARY OF SIGNIFIcANT ACCOUNTING POLICIES (CONTINUÊD)

C. Basis of Accounting (Continued)

Gqneral Fixed Assets - N.J.A.C. 5:30-5.6, Accounting for Govemmental

Fixed nsseffi-romulgated by the Division of Local Government

Services, which differs ¡ñ certain respects from generally accepted

accounting piinciptes, requires the inclusion of a statement of general

fixed assetr'J tnä Ciiy as part of its basic financial statements. General

fixed assets are defined as nonexpendable personal and real property

having a physical existence, a useiul life of more than one year and an

acquiõ¡t¡on tost of $t,gOil.OO or more per unit. Public domain

("inïrastructure") general'fixed assets consisting of certain improvements

other than Ouiúiñgs, such as roads, bridges, curbs and gutters, streets

and sidewalks and drainage systems are not capitalized.

General Fixed Assets that have been acquired and are utilized in a
governmental fund operation ere accounted for in the General Fixed

Asset Accôunt croup rather than in a governmental fund' No

depreciation has been provided on General Fixed Assets or reported in

the financial statements.

The City has developed a fixed assets accounting and reporting system

based on tn inspeciion and vatuation prepared internally' Adjustments

for assets ácqu¡ieOlsold subsequent to this date have been recorded'

Fixed assets åre valued at histórical cost or estimated historical cost if

actual historical cost is not available. Buildings and land are stated at the

assessed uáu" contained in the City's most recent property revaluation.

Expenditures for construction in progress ale recorded in the Capital

funOs until such time as the constiuction is completed and put into

operation.

Fixed assets acquired through grants in aid or contributed capital has not

been accounted for seParatelY.

lnventoriqs of Supplies - The costs of.inventories of supplies for allfunds

are recorded as .*põditrt"s at the time individual items are purchased'

The costs of inventãries are not included on the various balance sheets'

GAI\P requires the cost of inventories to be reported as a current asset

and equally offset by a fund balance reserve'

I



NOTE 1: SUMMARY OF SIGNIFICANï ACCOUNTING POLICIES

C. Basis of Accounting (Continued)

A.cc.qunling and Financial .Rçportinq for Pensions - ïhe Governmental
Accounting Standards Board (GASB) approved Staternent No. 68
Accounting and financial reporting for pensions administered by state
and local governrnent employers. This Statement improves accounting
and financial reporting by state and local governments for pensions, lt
also improves information provided by state and local government
employers about financial suppoft for pensions that is provided by other
entities. This Statement results from a comprehensive review of the
effectiveness of existing standards of accounting and financial reporting
for pensions with regard to providing decision useful information,
supporting assessments of accountability and interperiod equity, and
creating additional transparency.

Under GAAP, municipalities are required to recognize the pension liability
in Statements of Revenues, Expenses, Changes in Net Assets (balance
sheets) and Notes to the Financial Statements in accordance with GASB
68. The liability required to be displayed by GASB 68 is displayed as a
separate line item in the Unrestricted Net Assets area of the balance
sheet.

New Jersey's municipalities and counties do not follow GAAP accounting
principles and, as such, do not follow GASB requirements with respect to
recording the net pension liability as a liability on their balance sheets.
However, N.J.A.C. 5:30 6.1(c) (2) requires municipalities to disclose
GASB 68 information in the Notes to the Financial Statements. The
disclosure must meet the requirements of GASB 68.

Accountino and Financial Reportinq for Postemolovment Benefits Other
Than (OPEB)

The Governmental Accounting Standards Board (GASB) has issued
Statement no. 75, "Accounting and Financial Reporling for
Postemployment Benefits Other Than Pensions". This statement
establishes standards for measuring and recognizing liabilities, deferred
outflows and inflows of resources, ând expenses for postemployment
benefits other than pensions. lt also requires the State of New Jersey to
calculate and allocate to each participating member, for note disclosure
purposes only, the OPEB net liability of New Jersey Health Benefíts Local
Government Retiree Plan (the Plan). The statement does not alter the
amount of funds that must be budgeted for OPEB payment under existing
state law.

10



NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

C. Basis of Accounting (Continued)

Accountinq and Financial Reoortino for Postemolovment Benefits Other
ïhan Pensions. (OPEB) (Continued)

Under GAAP, municipalities are required to recognize the OPEB liability
in Statements of Revenues, Expenses, Changes in Net Position (balance
sheets) and Notes to the Financial Statements in accordance with GASB
75. The liability required to be displayed by GASB 75 is displayed as a
separate line item in the Unrestricted Net Position area of the balance
sheet.

New Jersey's municipalitíes and counties do not follow GAAP accounting
principles and, as such, do not follow GASB requirements with respect to
recording the OPEB liability as a liability on their balance sheets.
However, N.J.A.C. 5:30 6.1(c) (2) requires municipalities to disclose
GASB 75 information in the Notes to the Financial Statements. The
disclosure must meet the requirements of GASB 75.

D. Basic Financial Statements

The GASB codification also defines the financial statements of a
governmental unit to be presented in the general purpose financial
statements to be in accordance with GAAP. The City presents the
financial statements listed in the table of contents of the "Requirements of
Audit and Accounting Revision of 1987" as prescribed by the Division of
Local Government Services, Department of Community Atfairs, State of
New Jersey and which differ from the financial statements required by
GAAP.

NOTE 2: CASH AND CASH EQUIVALENTS

The Cíty considers petty cash, change funds, cash in banks and certificates of
deposit as cash and cash equivalents.
A. Deposits

New Jersey statutes permit the deposit of public funds in institutions
which are located in New Jersey and which meet the requirements of the
Governmental Unit Deposit Proteclion Act (GUDPA) or the State of New
Jersey Cash Management Fund. GUDPA requires a bank that accepts
public funds to be a public depository. A public depository is defined as a
state bank, a national þank, or a savings bank, which is located in the
State of New Jersey, the deposits of which are insured by the Federal
Deposit lnsurance Corporation. The statutes also require public
depositories to maintain collateral for deposits of public funds that exceed
ceñain insurance limits. All collateral must be deposited with the Federal
Reserve Bank or a banking institution that is a member of the Federal
Reserve System and has capital funds of not less than $25,000,000,00.

11



NOTE 2: CASH AND CASH EQU¡VALENTS (CONTINUED)

The City of Lambertville had the following cash and cash equivalents at

December 31, 2018:

Cuqtodial Credit Ris,k - Dgposits - Custodial credit risk is the risk that in the event

ay not be returned' The City does not. have a

specific deposit policy fbr custodial credit risk other than those policies that

a'dhere to t'he requirements of statute. As of December 31,2018, based.upon

iné 
"ou"rrge 

proüid"d by FDIC and NJGUDPA, no amount of the bank balance

ùát 
""potãd 

to custodíal credit risk. Of the cash on balance in the bank,

$269,6à4.20 was covered by Federal Depository lnsurance and $3,720,383.40
wes covered under the provisions of NJGUDPA.

Fund

Current Fund

Animal Control Fund

OtherTrust Fund

General Capital Fund

Public Assistance Trust Fund

TOTAL DECEMBER 31.2018

B. lnvestments

2.

Bank
Balance

$2,228,498.09
5,235.91

1,054,710.94
634,900.45

66,ôô2.21

$3,990,007.60

Additions

$13,974.69

'1,161.7'l

$'15, 136.40

Items
Delelions

$16,416.61

12,365.12

36,285.44

17

Reconciled
Balance

$2,226,056.17
5,235.91

1,043,507.53
598,615.01

The purchase of investments by the City i9 strictly limited by th-e elp.rgs.s

autnór¡ty of the New Jersey tocãt Fiscal-Affairs Law, N.J'S. A. 404:5'15'1'

Permittéd investments include any of the following type of securities:

1. Bonds or other obligations of the United States of America or

obligations guaranteed by the united states of America;

Government money market mutualfunds which are purchased from

an investment company or investment trust which is registered with

the Securities and Exóhange Commission under the "lnvestment

òomp"ny Act of 1940,, 15-U.S.C. g0a-1 et seq., and operated in

a""ord"n"e with 17 C.Ê.R. $ 27O.2a-7 and which portfolio is limited

to U.S. Government securitiés that meet the definition of an eligible

security pursuant to 17 C.F.R. S 270.2a-7 and repurchase

agr".m"nts that are collateralized by such u.s- Government

sðcurities in which direct investment may be made pursuant to

paragraphs(1)and(3)ofN.J.S.A.5.15.1'Thesefundsarealso
i.uquir",i to bé rated 6y a nat¡onally recognized statistical rating

organization.

12



NOTE 2: CASH AND CASH EQU¡VALENTS (CONTINUED)

B. lnvestments (Continued)

Any obligation that a federal agency or a federal instrumentality has
issued in accordance with an act of Congress, which security has a
maturity date not greater than 397 days from the date of purchase,
provided that such obligation bears a fixed rate of interest not
dependent on any index or other externalfactor;

Bonds or other obligations of the Local Unit or bonds or other
obligations of school districts of which the Local Unit is a part or
within which the school district is located.

Bonds or other obligations, having a maturity date not more than
397 days from date of purchase, approved by the Division of Local
Government Services of the Department of Community Affairs for
investment by Local Units;

Local government investment pools that are fully invested in U.S.
Government securities that meet the definition of eligible security
pursuant to 17 C.F.R. $ 27Oa-7 and repurchase agreements that are
collateralized by such U.S. Government securities in which direct
investment may be made pursuant to paragraphs (1) and (3) of
N.J.S.A. 5-15.1. This type of investment is also required to be rated
in the highest category by a nationally recognized statistical rating
organization.

7 Deposits with the State of New Jersey Cash Management Fund
established pursuant to section 1 of P^1. 1977, c.281 (C. 52:18A-
90.4); or

8. Agreements for the repurchase of fully collateralized securities if

the underlying securities are permitted investments pursuant
to paragraphs (1) and (3) of this subsection;

the custody of collateral is transferred to a third party;

the maturity of the agreement is not more than 30 days;

the underlying securities are purchased through a public
depository as defined in sectíon 1 of P.L. 1970, c.236 (C.
17:19-41); and

a master repurchase agreement providing for the custody
and security of collateral is executed.

3

4

5

6

a

b.

c.

d.

e
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NOTE 2:

NOTE 3:

cAsH AND CASH EQUIVALENTS (CONTINUED)

B. lnvestments (Continued)

The City had no investments outstanding at December 31, 2018' Based

upon the limitations set forth by New Jersey^Statutes 404:5-15'1 and

existing investment practices of tñe lnvestment Council of the New Jersey

Cash Ñlanagement Fund, the City is generally not exposed to credit risks,

custodial rréOit risks, concentratión oicredit risks and interest rate risks for

its investments nor is it exposed to foreign currency risk for its deposits

and investments.

LONG.TERM DEBT

The Local Bond Law, Ghapter 4OA:2, governs the issuance of bonds to finance

gàneral municipal iapital' expenditures. All bonds are retired in annual

installments within the regulatory period of usefulness' Bonds issued by the City

ãt" g"n"t"l obligation bon-ds, UaófeO by the fullfaith and credit of the City.

lssued:
General:

Bonds, Loans and Notes

Less: Funds TemPorarilY Held to PaY

Bonds and Notes - GeneralCaPital

Net Debt lssupd

Authorized But Not lssued:
General- Bonds and Notes

Bonds and Notes lssued and
Authorized But Not lssued

SUMMARY OF, MUNICIPAL DEBT

YEAR 20J8 YEAB.201.7 YEAR 2010

$12,745,435.99 912,634,675.79 $11,702,248'00

1,543,703.33 1,762,969.08 667,606.08

$11,201,732.66 $10,871 ,706-71 $11,034,641'92

2, 't85,663.42 1 ,355.42 1,781,163.42

$1 3,387,396.08 $12,498 13 $1 805.34

14



NOTE 3: LONG-TERM DEBT (CONTINUED)

The summarized statement of debt condition which follows is prepared in

accordance with the required method of setting up the Annual Debt Statement and

indicates a statutory net debt o11.715o/o.

Regional School D¡str¡ct Debt
GeneralDebt

$6,150,558.47 $6,150,558.47
14,931 1, 703,33

pEpucTloN NET DEBT

$13, 387,396,08

778,033,184.00
787,043,333.00
777 .00

13, 387 .08

$1 62

GROSS
DEBT

$21,081 ,657.88 $7,694 ,261.80 $13, 387,396,08

NET DEBT $13,387,396.08 DlVlÐED BY EQUALIZED VALUATION BASIS PER

N. J. S. 404: 2-2 97 80,702, 848. 67 EQUALS 1'7 1 5o/o.

EQUALIZED VALUATION BASIS

2016 Equalized Valuation Basis of Real Property

2017 Equalized Valuation Basis of Real Property
2018 Equalized Valuation Basis of Real Property

3112% of Equalized Valuation Basis

Net Debt

Remaining Borrowing Power

$

$ 780,702,848.67

*Equalized Valuation Basis is the average of the.equalized valuation of real estate,

¡nàuding improvements, and the assesJed valuation of Class ll Railroad Property of

the City for the last three (3) preceding years.

Equalized Valuation Basis* - December 31, 2018 $780, 67

$27,324,599.70

scHool DEBT DËPUCTION

School debt is deductibte up to the extent o12.5% of the Average Equalized Assessed

Valuation of real property for the Local and Regional School Districts'

15



NOTE 3: LONG-TERM DEBT (CONTINUED)

GeneralSerial Bonds:

$2,425,000.00 of 2003 General lmprovement Bonds due in annual

installments of $65,000.00 to $200,000.00 through

August 2A24 atvariable interest rates of 3'00% to 4.00%.

$3,335,000.00 of 2010 General lmprovement Bonds due in annual

installments of $150,000.00 to $300,000.00 through

March 2024 atvariable interest rates of 2'00% to 4.00o/o'

$4,365,000,00 of 2014 General lmprovement Bonds due in annual

installments of $150,000.00 to $815,000'00 through

March 2033 at variable interest rates of 3.00% to 4.00%'

$5,385,000,00 of 2018 General lmprovement Bonds due in annual

installments of $195,000.00 to $385,000'00 through

March 2033 at variable inlerest rates of 3.00% to 5.00%.

$ 1,180,000.00

1,800,000.00

3,705,000.00

5.385.000.00

762.69

$ 12, .00

Green Acres Trust Loans:

$220,000.00 o12017 Green Acres Trust Loan due in

semi-annual installments of $4,640'15 to $6,772.43 through

March 2A37 alan interest rate o12'0o/o,

$67,629.79 of 2A17 Green Acres Trust Loan due in

semi-annual installments of $1,426.42 to $2,081.90 through

March 2037 at an interest rate of 2.0%.

$ 210,673.30

.99

Bonds and,Note.s Authorized BUt NoJ lssued

At December 31, 2018, the city has authorized but not issued bonds and notes

as follows:

General Capital Fund 
-9?1199,6=63'42

$

16



NOTE 3: LONG-TERM DEBT (CONTINUED)

SCHEDU LE OF ANNUAL DEBT SERVICE FOR PRINCIPAL AND INTEREST

CALENDAR
YFAR

2019 $

2A20

2021

2022

2023

2024

2425

2026

2027

2428

2029

2030

2031

2032

2033

TOTAL

PRINCIPAL

870,000.00 $

995,000.00

1,030,000.00

1,070,000.00

1,090,000.00

1,1 15,000.00

630,000.00

635,000.00

650,000.00

660,000.00

660,000.00

660,000,00

660,000.00

660,000.00

.00

$12,070, 000.00

INTEREST

424,685.00 $

390,972.50

352,112,50

309,350.00

263,687.50

217,712.54

177,687.50

154,862.50

135,256.25

114,931.25

94,443.75

73,956.25

53,468.75

32,637.50

11,025.00

788.75 $14,

TOTAL

1,294,685.00

1,385,972,50

1,382,112.50

1,379,350.00

1,353,687.50

1,332,712.50

807,687.50

789,862.50

785,256.25

774,931,25

754,443.75

733,956.25

713,468.75

692,637.50

00

876,788.75
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NOTE 3: LONG-TERM DEBT (CONTINUED)

CALENDAR
YEAB PRINCIPAL

SCHEDULE OF ANNUAL DEBT SERVICE FOR GREEN

ACRES LOANS PAYABLE DECEMBER 31'.201p

TOTAL

2019
2020
2021
2022
2023
2024
2025
2426
2027
2028
2029
2030
2431
2032
2033
2034
2035
2036
2037

$ 12,438.90 $
12,688.93
12,943.97
13,204.14
13,469.55
13,740.29
14,016.46
14,298.20
14,585.59
14,878.76
15,177.83
15,482.91
15,794.11
16,111.57
16,435.40
16,765.76
17,102.75
17,446-52

5,446,84 $
5,196.82
4,941.76
4,681.59
4,416.19
4,145.45
3,869.27
3,587.54
3,300.15
3,006.97
2,707.91
2,402.83
2,091.63
1,774.16
1,450.33
1,119.97

782.98
439.22

17,885.74
17,885.75
17,885.73
17,885.73
17,885.74
17,885.74
17,885.73
17,885.74
17,885.74
17,885.73
17,885.74
17,885.74
17,885,74
17,885.73
17,885.73
17,885.73
17,885.73
17,885.74

33

g 275,435.99 $

88.54 .87

330 1217$
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NOTE 4: SHORTJTERM DEBT

ln accordance wÍth NJSA 40A:2-8.1, a local Unit may, in anticipation of the

issuance of bonds, borrow money and issue notes if the bond ordinance or

ruU.ãqr"nt resolution so provideð. Any such. note shall be designated as a

"bond ånticipation note" and shall be subject to the following provisions:

(1i every note shall contain a recital that it is issued for a period not.exceeding

òíu ye"'t and may be renewed from time to time for additional periods, none of

which shall exceed one Year;

(2) all such notes, including renewals, shall mature and be paid nol later than the

iirår à"v of the îittrt mon-tn following the close of the tenth fiscal year next

following the date of the original notes; and

(3) no such notes shall be renewed beyond the third. anniversary date of the

àríglnal notes unless an arnount of such notes, at least equal to the first.legally

palable installment of the bonds in anticipation of whìch those notes are issued,

i. óàiO and retired on or before each subsequent anniversarydate beyond which

such notes are renewed from funds other than the proceeds of obligations.

B,ond Anticipation Notes

outstanding Bond Anticipation Notes are summarized as follows:

Rate lssue Q-ate Que Date

GeneralCapital 2.50o/o 4t1712018 411612019

Amount

00

ln accordance with NJSA 40A:4 sections 64 through 73, in any fiscal year, in

anticipation of the collection of taxes for such year, whether levied in such year,

or in anticipation ol other revenue for such year, th-e 9!tv q"I: .by resolution,

borrow moÅey anO issuJ its negotiable notes, each of which shall be designated

by the fiscal year to which it pertains. The proceeds may be used to pay

ãutstanOing previous notes of same purpose, or for-purposes providld for in the

budget or tãi which taxes are levied ór to be levied for in such year' The amount

ãutsian6ing shall not exceed an amount certified as the gross borrowing pgwer,

and no such notes shall be authorized in excess of an amount certified as the net

Uàtro*¡ng power. Tax anticipalion notes may be rene¡red from time to time, but

ãny notelhall mature within iZO Cay" after the beginning of the succeeding fiscal

yâåt, 
"nO 

bear an interest rate that does not exceed 60lo' The City did not have

any Tax Anticipation Notes in 2018'
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NOTE 5 FUND BALANCES APPROPRIATED

Fund balance, at December31,2018, which was appropriated and included as

anticipated revenue in its own respective fund for the year ending December 31,

2019, was as follows:

current Fund $445,454'00

NOTE 6: PROPERTY TAXES

Property taxes attach as an enforceable lien on property as of Januery 1' Taxes

are levied based on the final adoption of the current year municipal budgel, and

ãre payable in four installments on February 1, May 1, August 1 and

November 1. The City bills and collects its own property taxes and also taxes for

the County and local school district. The collections and remittance of County

and schoól taxes are accounted for in the Gurrent Fund. City property tax

revenues are recognized when collected in cash and any receivables are

recorded with offsettÏng reserves on the balance sheet of the City's Current Fund.

Taxes Collected in Advange - Taxes collected in advance and recorded as cash

liabilities in the financial statements are as follows:

BALANCE
DECEMBER

31.2018

BALANCE
DECEMBER

31.2017

Prepaid Taxes 9142,234.73 $1,139,526.37<

NOTE 7: PENSION PLANS

Substantially all eligible employees particiPate in the Public EmploYees'

Retirement System (PERS), or the Police, Firemen's Retirement System (PFRS)

or the Defined Contribution Retirement System (DCRP), which have been

established by state statute and are administered by the New Jersey Division of

Pensions and Benefits. The Division issues a publicly available financial rePort

that includes the financial statements and required supplementary information for

the Public EmploYees Retirement System, Police and Firemen's Retirernent

System and Consolidated Police and Firemen's Pension Fund. These rePorts

may be obtained bY writing to the Ðivision of Pensio ns and Benefits, P.O.

Box 295, Trenton, New Jersey, 08625 or are available online at
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NOTË 7: PENSION PLANS (CONTINUED)

Plan Descriptions

- The Public EmPloYees'

Retirement System (PERS) was established as of January 1, 1955, under the

provisions of N.J.S.A. 43:154, to provide retirement, death, disability and med ical

benefits to certain qualified members. The PERS iS A cost-sharing multiPle

employer Plan, Mem bership is mandatory for substantiallY, all full-time

employees of the State of New Jersey or any countY, municipality, school district

public âgency, Provided the emp loyee is not requi red to be a member ofor
another state-administered retirement
jurisdiction's pension fund.

system or other state pension fund or local

- The Police and Firemen's

Retirement System (PFRS) was established as of JulY 1, 1944, under the

provisions of N.J .S.A.43:164. to provide retirement, death, and disabilitY benefits

to its members. The PFRS is a cost-sharing multiple-em ployer plan. MembershiP

is mandatory for substantially, all full-time county and mun icipal police or firemen

or otficer employees with police powers appointed after June 30, 1944.

Retirement Program (DCRP) was established July 1

- The Defined Contribution
, 2007, under the Provisions

of Chapter 92, P.L. 2007 and Chapter 103, P.L 2007, and was expanded under

the provisions of ChaPter 89, P.L. 2009. The DCRP Provides eligible emploYees

and their beneficiaries with a tax-sheltered, defined contribution retirement

benefit, along with life insurance coverage and disability coverage.

Vesting and Benefit Provisions.

The vesting and benefit provisions for PERS are set by N'J,S'A'.43:154 and

43:36. All benefits vest a'fter ten years of service, except for medical benefits,

which vest after 25 years of serv¡ce. Members may seek early retirement after

achieving 25 years óf serv¡ce credit or they may elect defened retirement after

achieving ten years of service credit, in whiðh case, benefits would begin the first

day of tfre montlr after the member attains normal retirement age'

The vesting and benefit provisions for PFRS are set bv N.J.p.Ar.43:164 and

43:36. All benefits vest aiter ten years of service, except for disability benefits,

which vest after four years of serv'Ce. Retirement benefits for age and service are

.uáil.Ol" at age SS, Members may seek special retirement after achieving 25

tg;; ôf creAiíaUle service or they may eleci deferred retirement after achieving

ten years of service.
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NOTE 7: PENSION PLANS (CONTINUED)

Vesting and Benefit Prgvisions (Continu-ed)

Newly elected or appointed offTcials that have an existing DCRP account, or are

a mémber of another State-administered retirement system are immediately

vested in the DCRP. For newly elected or appointed officials that do not qualify

for immediate vesting in the DCRP, employee and employer contributions are

he6 ãuring the initial-year of membership. Uþon commencing.-the second year of

OCnÞ mimbership, íhe member is fully vested. However, if a member is not

eligible to continue in the DCRP for a second year of membership, the member

may apply for a refund of the employee contributions from the DCRP, while the

emþtoyer'contributions will revert baðX to the employer. Ëmployges-.are required

to coniribute 5.5% of their base salary and employers contribute 3-0%'

Fundinq PolicY

The contribution policy for PERS is set by N.J.S.A. 43:154 and requires

contributions by active members and contributing employe¡9. Slate.legislation

has modified tÁe amount that is contributed by the State. The State's pension

contribution is based on an actuarially determined amount, which includes the

"mpfoy"t 
portion of the normal cost and an amortization of the unfunded accrued

l¡aUìl¡ti. Fünding for noncontributory group life insurance benefits is based on

actuaíclaims pã0. for fiscal year 201á, the State's pension contribution was less

than the actuárialdetermined amount. The localemployers'contribution amounts

are based on an actuarially determined rate, which includes the normal cost and

unfunded accrued liability. During 2018, PERS provides for employee

contributions of 7.50% of employees' base salary.

The contribution policy for PFRS is set by N.J.S.A. 43:164 and requires

contributions by abtive members and contributing empl_oyers. State legislation

has modified thê amount that is contributed by the State. The State's contribution

amount is based on an actuarially determined rate, which includes the normal

cost and unfunded accrued liabiliiy. The local employers' contribution amounts

are based on an actuarially determined rate, which includes the normal cost and

unfunded accrued liability. For the fiscal year 2018, the State contributed an

amount less than the äctuarially determined amount. During 2018, PFRS

provides for employee contributioni of 10.00% of employees' base salary'

Certain City employees are also covered by the Federal lnsurance Contribution

Ãðt. ffr" City's ån"r" of pension costs, wh'lch is based upon the annual billings

received from the State, amounted to:

YEAR PEßS PFRS

2018
2017
2016

$ f 28,390.00 $
118,389.00
122,687.O0

180,515.00
167,865.00
167,247,O0
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NOTE 7: PENSION PLANS (CONT¡NUED)

The Governmental Accounting standards Board (GASB) has issued statement

No. 68 "Accounting and Finãncial Reporting for Public Emplo-yees Pensions"

*tri.n requires thi State of New Jersey to calcutate..and allocate, for note

disclosure purposes only, the unfunded net pensìon liability of Public Employees

Retirement Slstem (PÉRS) and the Police and Firernen's Retirement System

(PFRS) of tñe parùcipating municipality as 
. 
of Ðecember 31 , 2018. The

òtatement does not alter theãmounts of fúnds that must be budgeted for pension

payments under existing state law.

Under accounting principles and practices prescribed by the Divisìon of Local

Government Serviies, Departmeni of Community Affairs, State of New Jersey,

any unfunded net pension liability of the municipatity, allocated by the State of

New Jersey, is nät required to be reported in the financial statements as

presented ánd any pen*ion contributionò required to-be paid are raised in that

yuar'r budget and no liability is accrued at December 31, 2018.

Public Employees Retifement System (PFRS).

At June 30, 2018, the state reported a net pension liability of $2,040,575.00 for

the City of Lambertville's proportionate share of the total net pension liability' The

totat pension liability for the iune 30, 2018 measurement date was determined by

an actuarial valuation as of Juty 1,2017, which was rolled forward to June 30,

i.Aß, The City's proportion of the net pension liability was based on a projection

of the City's lóng-1sr:r share of contributions to the pension plan relative to the

trojecteO'contriblutions of all participating emplgygls,_actuarially determined. At

iune gO, 2018, the City's proportion waê 0.0t03637700 percent, *hlcf was a

decrease of g.gggg4etéSO'peicent from its proportion measured as of June 30,

2017.

For the year ended June 30, 2018, the state recognized- an actuarially

determineä pension expense of $86,742.00 for the _City of Lambertville's

profortionate share of the total pension expense. Jh" penglo_n ..expense
iecägnizeo in the City's financial statement based on the April 1, 2018 billing was

$104,747,00.
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NOTE 7: PENSION PLANS (CONTINUED)

At June 30, 2018, the State reported deferred outflows of resources and deferred

inflows of resources related to PERS from the following sources:

$

Deferred
lnflow of

Resgurces
10,522.00 $

Deferred
Outflow of
Resources

38,914.00Differences between expected and actual experience

Changes of assumptions

Net difference between projected and actual earnings

on pension plan investments

Changes in proportion and differences between City

contributions and proportionate share of contributions

as follows:

Year Ended
June 39,

2019
2420
2021
2022
2023

652,467.00 336,253.00

19,141.00

257,O31.00 109, 892.00

$ 939,161 .00 $ 485,059.00

Other local amounts reported by the State as the City's proportionate share of

deferred outflows of resources and deferred inflows of resources related to
pensions will be recognized in the State's actuarially calculated pension expense

Amgunt

($15,264.80)
($49,035.80)

($170,035,80)
($1St,308.80)

($68,456. 80)

($454, 102.00)
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NOTE 7: PENSION PLANS (CONT¡NUEÐ)

Actuerial Assumptlgns

The total pension liability for the June 30, 2018 measurement date was

determined by an actuariai valuation as of July 1, 2017, which rolled forward to

June 30, 2A'18. These actuarialvaluations used the following assumptions:

JPne 30,2018 June.,30. 2Q17

lnflation 2'25 Percent 2.25 Percent
Salary lncreases (based on age)

Thrôugh 2026 1.65-4.15 Percent 1.65-4.15 Percent

Thereãfter 2.65-5.15 Percent 2.65-5.15 Percent

lnvestment Rate of Return 7,00 Percent 7.00 Percent

Preretirement mortality rates were based on the RP-2000 Employee

Preretirement Mortality Table for male and female active participants. For State

employees, mortality tâObs are set back 4 years for males and females. For local

erþtoy."t, mortaliiy tables are set back 2 years for males and 7 years for
feniales. ln addition, the tables provide for future improvements in mortality from

the base year of 2ót3 using a generational approach based on the Conduent

modified 2b14 projection scãe. Postretirement mortality rates were based on the

Rp-2000 Gombined Healthy Male and Female Mortality Tables (set back ] Vear
for males and females) for service retirements and beneficiaries of former

members. ln addition, t'he tables for service retirements and beneficiaries of

former members provide for future improvements in mortality Írom 2012.to 2013

using Projection 
'Scale 

AA and using a generational approach based on the

Conãuent'2014 projection scale thereafter. Disability retirement rates used to

value disabled rei¡rós were based on the RP-2000 Ðisabled Mortality Table (set

back 3 years for males and set forward 1 year for females)-

The actuarial assumptions used in the July I ,20'17 valuation were based on the

results of an actuariäl experience study fór the period July 1 ,2011to June 30,

2014. lt is likety that future experience will not exactly conform to these

assumptions. Tó the extent that actual experience deviates from these

a.surþtions, the emerging liabilities may be higher or lower than anticipated'

The more the experieñrideviates, the larger lhe impact on future financial

statements.
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NOTE 7 PENSTON PLANS (CONTTNUED)

Accountins and Financial Reportinq for Pensions - GASB 68 lContinued)

Public Employees Retirement System. (PERS) (Continl¿ed)

Lonq-T_erm ßAlg of Return

ln accordance with State statute, the long-term expected rate of return on plan
investments (7.00% at June 30,2018 and June 30, 2017) is determined by the
State Treasurer, after consultation with the Directors of the Division of lnvestment
and Division of Pensions and Benefits, the board of trustees and the actuaries.
The long-term expected rate of return was determined using a building block
method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce
the long-term expected rate of return by weighting the expected future real rates
of return by the target asset allocation percentage and by adding expected
inflation. Best estimates of arithmetic rates of return for each major asset class
included in PERS's target asset allocation as of June 30,2018 are summarized
in the following table:

Assetç Çl?9s
Risk Mitigation Strategies
Cash Equivalents
U.S. Treasuries
lnvestment Grade Credit
High Yield
Global Diversified Credit
Credit Oriented Hedge Fund
Debt Related Private Equity
Debt Related Real Estate
Private RealAsset
Equity Related Real Ëstate
U.S. Equity
Non-U.S. Developed Market Equity
Emerging Market Equity
BuyoutsA/enture Capital

Target
Allocation

5.00%
5.50%o

3.00%
10.00%

2.50o/o
5.00o/o

1.00%
2.OOo/o

1.00o/o

2.51o/o

6.25%
30.00%
11.50o/o
6.50%
8.25o/o

Long-ïerm
Expected Real
Rate of Return

5.51o/o
1.00%
1.87%
3.78o/o
6.820/o
7.10o/o
6.60%

10.63%
6.61%

11.83%
9.23o/o
8.19o/o
9.00%

11.64%
13.08%
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NOTE 7: PENS¡ON PLANS (CONTINUED)

Discount Rate

The discount rate used to measure the total pension liability was 5.66% and

5.00% as of June 30, 2018 and June 30,2017, respectively. This single blended

discount rate was based on the long-term expected rate of return on pension

plan investments ol 7.0}o/o for bothlune 30, 2018 and June 30,2017 and a

municipal bond rate o1 3.87% and 3.58% for June 30, 2018 and June 30,2017
respeitively based on the Bond Buyer Go 2O-Bond Municipal Bond lndex, which

incÍudes tax-exempt general obligation municipal bonds with an average rating of
AA/Aa or higher. ThJprojection of cash flows used to determine the discount rate

assumed tñat contributións from plan members will be made at the current

member contribution rates and thât contributions from employers will be made

based on the contribution rate in the most recent fiscal year. The State employer

contributed 50o/o of the actuarially determined contributions and the local

employers contributed 1}0o/o of theii actuarially determined contributions. Based

on'thóse assumptions, the plan's fiduciary net position was projected to be

available to make projected îuture benefit payments of current plan members

through June 30, ZOqõ, Therefore, the long-term expected rate of return on plan

investments was applied to projected benefit payments through June 30, 2046

and the municipal bónd rate waå applied to projected benefit payments after that

date in determining the total pension liability.

The following presents the collective net pension liability of the participating

emptoyers 
"ð 

df June 30, 2A18, calculated using the_ discount rate as disclosed

abéve- as well as what the collective net pension liability would be if it was

calculated using a discount rate that is 1-percentage point lower or 1-

percentage point higher than the current rate:

1o/o

Decrease
4.660/o

June 30, 201 I
At Current

Discount Rate
5.66%

1o/o

lncrease
6.66%

City's proportionate share
of the pension liabilitY $2,565,788.00 $2,040,575.00 $1,599,955.00
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NOTE 7: PENSION PLANS (CONTINUED)

Pqngion plan fjCVgiqr:y net positign

Detailed information about the pension plan's fiduciary net position is available in
the separately issued Financial Report for the State of New Jersey Public
Employees Retirement System (PERS). The report may be obtained at State of
New Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, New
Jersey 08625-0295 http://m,vw..g!ate..ni, gç/t!'"e__eçgrv/genqi.ojq.

At June 30, 2018, the State reported a net pension liability of $2,558,307.00 for
the City of Lambertville's proportionate share of the total PFRS net pension
liability. The total pension liability for the June 30, 2018 measurement date was
determined by an actuarial valuation as of July 1,2017, which was rolled fomrard
to June 30, 2018. The City's proportion of the net pension liability was based on a
projection of the City's long-term share of contributions to the pension plan
relative to the projected contributions of all participating employers, actuarially
determined. At June 30,2018, the City's proportion was 0.0189061018 percent,
which was a decrease of 0.0003806146 percenl from its proportion measured as
ofJune 30,2017.

For the year ended June 30,2018, the State recognized an actuarially
determined pension expense of $180,177.00. The pension expense recognized
in the City's financial statement based on the April 1, 2018 billing was
$170,691.00.

At June 30, 2018, the State reported deferred outflows of resources and deferred
inflows of resources related to PFRS from the following sources:

Deferred
lnflow of

Resources
10,587.00 $$

Deferred
Outflow of
Begourceq

26,027.00Differences between expected and actual experience

Changes of assumptions

Net difference between projected and actual earnings
on pension plan investments

Changes in proportion and differences between the City's
contributions and proportionate share of contributions

655,650.00 219,596.00

13,996.00

77 191.00 4 138.00
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NOTE 7: PENSION PLANS (CONTINUED)

Actuarial Açsumotions lContinued)

Preretirement mortality rates were based on the RP-2000 combined Healthy

Mortality tables projecied on a generational basis from the base year of 2000 to

ãOfS ,ä¡ng proiecí¡on Scate AA anO the Conduent modified 2014 projection

scale thereafter. Fàr preretirement accidental mortality, a custom table with

representative rates wås used and there is no mortality improvement assumed'
post-retirement mortality rates for male service retirements are based on the RP-

2000 Combined neaftní Mortality Tables projected on a generational basis using

Þrojection Scale AA trom the base year of 2012 lo 2013 and the Conduent

moå¡fieO 2014 projection scale thereafter. Postretirement mortality rates for

female service retirements and beneficiaries were based on the RP-2000

Combined Healthy Mortality Tables projected on a generational basis from the

base year of 2000 to 2013 üsing Proþction Scale BB and the Conduent modified

Z¡14'projection scales thereañer. bisability mortality. rates were based on a
custom table with representative rates and no mortality improvement assumed.

The actuarial assumptions used in the July 1 ,2017 valuation were based on the

results of an actuariäl experience study fór the period July 1 , 2010 to June 30,

2013,

Lono-Term Rat"e of Return

ln accordance with State statute, the long-term expected rate of return on plan

investments (7.00% at June 30, i018 anð June 30,2017j is determined by the

Staie irearrier, after consultation with the Directors of the Division of lnvestment

and Division of pensions and Benefits, the board of trustees and the actuaries'

The long-term expected rate of return was determined using a building block

method jn which best-estimate ranges of expected future real rates of return

(expected returns, net of pension þlan investment expense and inflation) are

àãvelopeO for each major ässet class. These ranges are combined to produce

the long-term expectediate of return by weighting the expected future real rates

of retu-rn by thd target asset allocatión perceniage^ and by adding expected

inflation, Bãst estimaies of arithmetic rates of return for each major asset class

included in pFRS's iãrget asset allocation as of June 30, 2018 are summarized

in the following table:
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NOTE 7 PENSTON PLANS (CONTTNUED)

Accountino end. Finencial Reporting for Pens.ions - GASB.6glContin_ue.d).

Police and Firemen's Retirement Svstem fPFRS) lContinued)

Discount.ßate

Ass_ets Cla-ss
Risk Mitigation Strategies
Cash Equivalents
U.S. Treasuries
lnvestment Grade Credit
High Yield
Global Diversified Credit
Credit Oriented Hedge Fund
Debt Related Private Equity
Debt Related Real Estate
Private RealAsset
Equity Related Real Estate
U.S. Equity
Non-U.S. Developed Market Equity
Emerging Market Equity
BuyoutsA/enture Capital

Target
Allocation

5.00%
5.50%
3.OO%

10.00%
2.59o/o
5.00%
1.00%
2.A0o/o

1.00To
2.50o/o
6.25o/o

30.00%
11.50o/o
6.50%
8.25o/o

Long-Term
Expected Real
Rate of urn

5.51Yo
1.00%
1.870/o

3.78%
6.82o/o
7.10%
6.60%

10.63%
6.61%

11.83%
9.23o/o

8.19o/o
9.00%

11.64%
13.08%

Discount Rate

The discount rate used to measure the total pens¡on liability was 6.517o and
6.14% as of June 30,2018 and June 30,2017 respectively. This single blended
discount rate was based on the long{erm expected rate of return on pension
plan investments of 7.00o/o for both June 30, 2018 and June 30, 2O17 and a
municipal þond rate of 3.87o/o and 3.58% asof June 30,2018 and June 30,2017
respectively based on the Bond Buyer Go 20-Bond Municipal Bond lndex, which
includes tax-exempt general obligation municipal bonds with an average rating of
AA/Aa or higher.
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NOTE 7: PËNSION PLANS (CONTINUED)

The follogng presents the collective net pension liability of the participating

employers rð of ¡rne 30, 2018, calculated using the_ discount rate as disclosed

above- as well as what the collective net pension liability would be if it was

calculated using a discount rate that is 1-percentage point lower or 1-

percentage point higher than the current rate:

June 30, 2018

Discpunt,Rate (Continued)

The projection of cash flows used to determine the discount rate assumed that

contr¡Ouiions from plan members will be made at the current member contribution

rates and that contributions from employers and the nonemployer contributing

ànt¡ty will be made based on the contribution rate in the most recent fiscal year.

fne State employer contributed 50% of the actuarially determined contributions

and the local employers contributed 1}0o/o of their actuarially determined

contributions. Baseð oh those assumptions, the plan's fiduciary net position was

projected to be available to make projected future benefit payments of current

þan memOers through 2062. Therefore, the long-term expected rate of return on

þan investments wãs applied to projected benefit payments through 2062, and

ihe municipal bond rate was applied io projected benefit payments after that date

in determining the total pension liability.

1o/o

Decrease
5.51o/o

At Current
Discount Rate

6.51o/o

1o/o

lncrease
7.51o/o

City's proportionate share
of the PFRS pension liabilitY $3,423,977.00 $2,558,307.00 $1,844,288.00
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NOTE 7: PENSION PLANS (CONTINUED)

City's Proportionate Share of Net Pension Liability

State of New Jersey Proportionate Share of

Net Pension Liability Associated with the City

Detailed information a

the separately issued
Firemen's Retirement
New Jersey Division

Speqial Fundinq Siluation

ln accordance wÍth N.J,S.A. 43:164-15, local participating employers are

rásponsiOle for their own contributions based on actuarially determined amounts,

"*iupt 
where legisiai¡ðn *àt p"ts"d which legally obligated the State if certain

circumstan."" o".uit"d. The legislatíon which legally obligates t!9 S-tqte i: "t
tollorr, Chapter 8, P.L. 2000, õhapter 318, P.c. 2001, Chaptgr 86, P-L' 2001,

Cnapter s11; p.L.'f99i, Cnrþt"t 109, P.c. 1979, Chapter 247, P.L. 1993-and

Ctraþer 201; P.L. 2001. The amounts contributed by the State on behalf of the

eòdugh ,nd"r tnis tegistation is considered to be a special funding situation as

defineã by GASB Statäment No. 68, and the State is treated as a nonemployer

ðonttiUrt¡ng entity. Siñ"u tf't" City does not contribute under this legislation

directly to îne pfan táicept for emþloyer specific finan-ced amounts), there is no

nát peîs¡on tia'Uility àr deierred outflows or inflows to disclose in the notes to the

financialstatemenis of the City related to this legislation.

At June 30, 2018 and 2017, the State's proportionate share of the net pension

i¡ãOifú attiiUutaUlã to the City for thé PFRS special funding situation is

$347,504.00 and $333,505'00 respectively'

At June 30, 2018, the city's and state of New Jersey's proportionate share of the

PFRS net pension liability were as follows:

$2,558,307.00

347,504

,905,811 00

bout the pension ptan's fiduciary net position is available in

Èinån.i"j neport for the State of New Jersey Police and

bv.ìä* iprdsl. The report-mgv !e obtained at State of

ãf p"nsions añd Beneiits P.o' Box 295 Trenton, New

Jersey 08625-0295
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NOTE 8:

NOTE 9: COMPENSATED ABSENCES

31,2018

NOTE 10: CONTINGENT LlABlLlTlËS

NOTE 11:

L¡TIGATION

The City Attorney's letter did not indicate any litigation, claims or contingent

liabilitiej that are ä¡it 
", 

not covered by the City's insurance carrier, or would have

a materialfinancial impact on the City'

The City has permitted contractual employees to accrue unused sick pay, which

may be'taken as time off, or paid upon retirement, up to a maximum payment of

SàIí,OOO.OO and for officers hired after September 1., 1999 a maximum payment

of $iS,000.00. For non-contractualemployees hired prior to January 1, 1996 the

maximum payment is $15,000.00. The accumulated cost of such unpaid

compensat¡bn ¡s not required to be reported in the financial statements but is

estimated to be materiai. The City annually appropriates the amounts that are

iequ¡re6 to be paid in that year's budget and no liability is accrued at December

The City participates in several federal and state financial assistance grant

ptogt"ri.' Enti¡bment to tn" funds is generally conditional upon compliance.with

i"rñ. and conditions of the grant ãgreements and applicable-. regulations,

including the expenditure of lunds fõr eligible purposes. Findings and

questioñed costs, if any, relative to federal and state financial assistance

örograrr will be discusäed in detail in Part ll of the 2018 audit report' ln

ädO-¡t¡on, these programs are also subject to compliance^and financial audits by

tf't" gr4itots otìh"it representatives. As of December 31, 2A18, the Gity does

not 6elieve that any maierial liabilities will result from such audits'

RISK MANAGEMENT

The city is exposed to various risks of loss related to torts; theft of, damage to,

and deitruction of assets; errors and omissions; injuries to employees; and

natural disasters. The City maintains commercial insurance coverage covering

each of those risks of loss ihrough the Municipal Excess Liability Joint lnsurance

Fund. Management believes such coverãge is .sufficient to preclude any

significant un¡n-sured loises to the City. Settled claims have not exceeded this

cõmmercial coverage in any of the past three fiscal years'
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NOTE 1 1: RISK MANAGEMENT (CONTINUED)

fund its New JerseY UnemPloYment Compensation lns
- The City has elected to
urance under the "Benefit

required to reimburse theReimbursement Method". Under this plan, the City is
New Jersey UnemPloYment Trust Fund for benefits paid to its former emPloYees

and charged to its account with the State. The CitY is billed quarterly for amounts

due to the State. The following table is a summary of CitY contributions,

employee contributions, reimbursements to the State for benefits paid and the

ending balance of the CitY's trust fund for the current and previous two years:

Ending
Batance

Fiscal
Year

lnterest
Earned

Employee
Conlributions

Amount
Reimbursed

201 I
2017
2016

FUND

Current
Grant
Animal Control Trust
Trust Other
GeneralCapital

INTERFUND
RECE]VABLE

$9,763.88
13,258.80

150,261.42
987.930.34

$ 287.61 $
285.20
276.40

3,533.84 $
3,466.00
3,328.16

3,975.86 $
2,110,04
2,074.89

INTERFUND
PAYABLE

$1,146,674.31

9,763.88
4,776.25

57,825,54
57,979.95
56,338.79

NOTE 12: INTERFUND RECEIVABLES AND PAYABLES

The following interfund balances remained on the balance sheets at

December 31, 2018:

$1,161 4.44 1,214.44

All interfund balances resulted from the time lag between the dates that

payments between funds are made.
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NOTE'13: DEFERRED CHARGES TO BE RAISED lN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years,
At December 31, 2018, the following deferred charges are shown on the balance
sheets of the various funds:

BALANCE
DËCEMBER

3.1 , 2018
2019 BUDGET

APPROPRIATION

BALANCE TO
SUCCEEDING

BUDGETS
Current:

Overexpenditure of
Appropriation Reserves $3-158i0 $3J5_8Js

Animal ControlTrust:

Overexpenditure of Animal
ControlTrust Reserve sL-w_g $4*527ß1

NOTE 14: TAXAPPEALS

There are tax appeals filed with the County and State Tax Court of New Jersey
requesting a reduction of assessments for the year 2018. Any reduction in
assessed valuation will result in a refund of prior years' taxes in the year of
settlement, which may be funded from tax revenues through the establishment of
a reserve or by the issuance of refunding bonds per N.J.S.A. 4OA:2-51.

NOïE 15: SUBSEOUENT EVENTS

The City of Lambertville has evaluated subsequent events occurring afier the
financial statement date through August 2, 2019 which is the date the financial
statements were available to be issued. No items were noted for disclosure or
adjustment.
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NOTE 16: ACCOUNTING AND F¡NANCIAL REPORTING FOR POSTEMPLOYMENT
BENEFITS OTHER THAN PENSIONS - GASB 75

The Governmental Accounting standards Board (GASB) has issued statement

No, 75, "Accounting and Finañcial Reporting for Postemployment penells Other

Than Pensions" which is effective for iiscal years beginning after June lFr?9.17'
This statement establishes standards for measuring and recognizing liabilities,

deferred outflows and inflows of resources, and expenses for postempl-oyment

benefits other than pensions. OPEB obligations are non-pension- benefits that

the mun¡cipality haå contractually or otherwise agreed to provìde employees

once they'havê retired and, in most instances, will be for retirement health,

prescription and dental insurance coverage.

under current New Jersey budget and financial reporting requirements, the

municipality is not required to funã any amounts in excess of their current costs

on a pay-as-you-go basis or to accrúe funds, create a trust or issue debt to

financä tÍre¡r ótneùost-employment benefit liability. Additionally, tl,e municipality

is not required to iecognile ány long-term obligations resulting from OPEB on

their financial statements.

The State Health Benefit LocalGovernment Retired Employees Plan (the Plan) is

a cost-sharing multiple-employer defined benefit other postemployment be.nefit

iOpÈel plan-with å speciat-funding situation' lt covers employees .of local

!òu"rní1'ånt employers ifr"t have adopted a resolution to participate in.the Plan.

The Plan meets the definition of an equivatent arrangement as_ defined in

pàragraph 4 of GASB Statement No. 75, Accounting and Financíal Reporting for

tn" þoètemployment Benefits Other Than Pensr'ons; therefore, assets are

accumulated to pay associated benefits.

The Plan provides medical and prescription drug coverage to relirees and their

covered däpendents of the emplbyers. Under thé provisions of Chapter 88, P'L

1974 and Chapter ¿g, p.t. 199ö, lócal government employers electing to provide

postretirement medicãl coverage to théir employees must file a resolution with

in" Oiui.¡on. Under Chapter 88, local employers elect to provide benefit coverage

nt.àU on the etigibitity'rules ánd regulations promulgated by the State Health

Benefits Commissión,'Cnapter 48 allows local employers to establish their own

ãg" ãnA service el¡giO¡lity fbr employer paid health benefits coverage for retired

employees.
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NOTE 1ô: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Under Chapter 48, the employer mey assume the cost of postretirement medical

coverage fbr employ"es äncí their dependents who: 1) retired on a disability

pensioñ; or 2) retired with 25 or more years of service credit in a State or locally

administered retirement system and a þeriod of service of up to 25 years-with.the

ãmpnyer at the time of retirement as established by the employer; or 3) retired

anci reacned the age of 65 with 25 or more years of service credit in a State or

locally administereã retirement system and a period o! service of up to 25 years

*ittt títte employer at the time of ietirement as established by the employer;.or 4)

retired and iea-ched age 62 with at least 15 years of service with the employer.

Further, the law provides that the employer paid obligations for retiree coverage

may be determined by means of a collective negotiations' agreement.

ln accordance with chapter 330, P.L. 1997, which is codified in N.J.S.A 52:14'
'17.32i, the State provides medical and prescription coverege to local police

officàrs and firefighiers, who retire with 25 years of service or on a disability from

an employer whlo doés not provide postretirement medical coverage. Local

employ'ers were required to filb a resojution with the Division in order for their

employees to qualify for State-paid retiree health benefits coverage under

Chapter 330.

The State also provides funding for retiree health benefits to survivors of local

poti." officers änd firefighters úho die in the line of duty under Chapter 271,

P.1.1989.

Contributions

The Gity's contributions to SHBP for the years ery99 D-ecember 31,2018,2017
and ZOí6 were g23S,70S.BS, $268,458.42, and $280,776.59 respectively, which

equaled the required contributions for each year.

pursuant to Chapter 78, P.L, 2011, future retirees eligible for postretirement

medical coverage who háve less than 20 years of creditable service on June 28,

2011 will be réquired to pay a perceniage of the cost of their health care

"ou"r"ge 
in retirement provided tirey retire with 25 or more years. of pension

service credit. Tne péräentage of t-he premium for which the retiree will be

responsible will be Oäterm¡neã based on tfre retiree's annual retirement benefit

and level of coverage.
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NOTE 16: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMËNT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

TotalOPEB Liability

At June 30, 2018, the Plan reported a liability of $7,412,504.00 for-the.City's
proportionaie snaie of the collective net oPEÉ liability. The total oPEB liability

rneäsureO as of June 30, 2018 was determined by an actuarial valuation as of

June 30, 2A17,which was rolled forward to June 30, 2018.

The City's proportion of the OPEB liability was based on the ratio of the plan

membeis oi an ind¡vidual employer to the iotal members of the Plan's nonspecial

funding situation during the meásurernent period July 1 ,2017 through June 30,

2018.

At June 30, 2018, the City's proportion was 0.0473140 percent, which was an

increase of 0.003470 percent iom its proportion measured as of June 30,2017 -

For the year ended June 30, 2018, the State rego_{ed OPEB expense of

$288,491:00. This OPEB expense was based on the OPEB plans June 30, 2018

measurement date.

At June 30, 2018, the State reported defened outflows of resources and deferred

inflows of resources related to OPEB from the following sources:

Deferred
Outflow of
Resources

Deferred
lnflow of

Fesources

Differences between exPected and

actual experience

Changes of assumptions

Net difference between projected and actual

earnings on OPEB Plan investments

Changes in proPortion

$3,917

$694,178

$1,505,003

1,880,279

,880
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NOTE 16: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Other local amounts reported by the State as the City's proportionate share of

deferred outflows of resources and deferred inflows of resources related to

OpEB will be recognized in the State's actuarially calculated pension expense as

follows
Year Ended

June 30. Amount
2019 ($543,175)

2A2O ($543,175)

2021 ($543,175)

2022 ($543,589)

2023 ($544,258)

TotalThereafter ($897,328)

14,702',)

Actuarial Assumptions and Other lnputs

The actuarial assumptions vary for each plan member depending on the pension

plan the member is enrolled- in. This actuarial valuation used the followÍng

âctuarial assumptions, applied to all periods in the measurement:

June 30. 20.18 June 30, 2017

lnflation rate 2.50o/o 2'5O%

Salary increases*.
Through 2026
Thereafter

1.650/o to 8.98%
2.65Yo to 9.98%

1.650/o to 8.98%
2.65% to 9.98%

" Salary increases are based on the defined benefit plan that the member is

enrolled in and his or her age

preretirement mortality rates were based on the RP-2006 Headcount-Weighted
Healthy Employee Mále/Female mortality table with fully generqtlo11t ¡nortality
improvãment projections from the central year 

-using 
the MP-2O17 scale'

postretirement mortality rates were based on ihe RP-2006 Headcount-Weighted

Healthy Annuitant Male/Female mortality table -with fully- generational

improväment projections from the central year. using the \AP-2017 scale'

D¡öability mortâity was based on the RP-2006 Headcount-Weighted Disabled

Male/Female mortality table with fully generational improvement projections from

the centralyear using the MP-2017 scale.
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NOTE 16 ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT
BENEFTTS OTHER THAN PENSTONS - GASB 75 (CONTTNUED)

Actuarial Assumptions and Other lnputs

Certain actuarial assumptions used in the July 1, 2016 valuation were based on
the results of the pension plans' experience studies for which the members are
eligible for coverage under this Plan - the Police and Firemen Retirement
System (PFRS) and the Public Employees' Retirement System (PERS). The
PFRS and PERS experience studies were prepared for the periods July 1 ,2010
to June 30, 2013 and July 1 ,2011 to June 30, 2014, respectively.

100o/o of active members are considered to participate in the Plan upon
retirement.

Health Çare ïrend Assr{nrptigng

For pre-Medicare preferred provider organization (PPO) and health maintenance
organization (HMO) medical benefits, the trend rate is initially 5.8% and
decreases to a 5.0% long{erm trend rate after eight years. For self-insured post-
65 PPO and HMO medical þenefits, the trend rate is 4.5%. For prescription drug
benefits, the initiat trend rate is 8,0% decreasing to a 5.0% long-term trend rate
after seven years. For the Medicare Part B reimbursement, the trend rate is 5.0%
The Medicare Advantage trend rate is 4.5o/o ànd will continue in all future years.

Discount Rate

The discount rate for June 30, 2Aß and 2017 was 3.87o/o and 3.5870,
respectively. This represents the municipal bond return rate as chosen by the
State. The source is the Bond Buyer Go 20-Bond Municipal Bond lndex, which
includes tax-exempt general obligation municipal bonds with an average rating of
AA/Aa or higher. As the long-term rate of return is less than the municipal bond
rate, it is not considered in the calculation of the discount rate, rather the discount
rate is set at the municipal bond rate.

Sensitivitv of the Citv's Prooortionate Share of the OPEB Liabilitv to Chanoes in
the Discount Rate

The following presents the OPEB liability associated with the City as of June 30,
2018, calculated using the discount rate as disclosed above as well as what the
OPEB liability would be if it was calculated using a discount rate that is 1 -
percentage point lower or 1-percentage point higher than the current rate:

June 30 2018

City's proportionate share
of the OPEB Liability

1.00%
Degrease (2,87%)

$8,799,177

At Discount
Rate (3.87)

1.00o/o

lncrease (4.87o/o)
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NOTE 16: ACCOUNTING AND FINANCIAL REPORTING FOR POSTEMPLOYMENT
BENEFTTS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

current rate:
June 30, 2018

Healthcare Trends

The following presents the total OPEB liability associated with the City as of June

30, 201g, cãculated using the healthcare trend rate as disclosed above as well

as what in" Opgg liabilitf would be if it was calculated using a healthcare trend

rate thet is 1- percentaie point lower or 1-percentage point higher than the

1.00%

Qecreage

Healthcare Cost
Trend,Rate

1.00%
lncrease

City's proportionate share
of the OPEB LiabilitY $6,096,068 $7,412,504

OP.FB Plan Fiducia.ry Net Pogition

Detailed information about the OPEB plan's fiduciary net position

$9,160,716

is available in

the separately issued Financial Report for the State of New JerseY State Health

Benefits Local Government Retired Employees Plan. The report maY be obtained

at State of New Jersey Division of Pensions and Benefits P.O. Box 295 Trenton,

New Jersey 08625-0295
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"A-4"

crTY oF LAMBEBTVTLLE

CURRE.NT FUND

scHEpurE oF cåçH - TREASURER

REF. CURRENT FUND GRANT FUND

Balancæ, December 31 ,2017

lnc¡eased by Receipts;
Collector
State of New Jersey-Senior Citizens and Veterans
Deductions-Chapter 20, P.L.1 971

Miscellaneous Reserves
Revenue Accounts Receivable
Petty Cash
Grants Receivable
Miscellaneous Revenue Not Anticipated
201 8 Appropriation Refunds
lnterfunds

Decreased by Disbursements:
2018 Appropriations
2A17 Appropriation Reserves
Refund - Other Fees and Permits
Refund of Prior Years Revenue
Miscellaneous Reserves
Petty Cash
Reserve for Grants-Appropriated
County Taxes
Municipal Open Space Taxes
Tax Overpayment
Regional High School Taxes
Fire District Taxes Payable
lnterfunds

aA

$ 1s,254,975,63

24,500.00
10,824.82

2,071,851.40
699.81

47,789.58
77,646.16

6,525,426.91

4,946,474.14
26,777.05

607.72
319.80

166,261.19
700.00

2.732,752.28
76.157.23
47,75361

10,003,548,00
632.743.00

6 641 103.74

$ 3,487,239.43

24,013,714.31
$ 27,500,953.74

197.76

A-8
A-11
A-12
A-13
A-15
A-2
A-3
A-6:A-26

A-3
A-24
A-2
A-1
A-11
A-13
A-16
A-17
A-'19
A-22
A-23
A-25
A-6:A-26

A-5 $

$

15.721.17

16 852.11

$

32.573.28
$ 32,573.28

32.573.28

16.852.11

15 721.17

Balance, December 31, 2018 A $ 2.225,755.98 $



lncreased by Receipts:
lnterest and Costs on Taxes
Miscellaneous
Property Taxes Receivable
Tax Overpayments
Senior Citizens and Veterans Deductions
Prepaid Property Taxes
Tax Title Liens
M iscellaneous Reserves

Decreased by Disbu rsements:
Turnovers to Treasurer

CITY OF LAMBERTVILLE

çURRENT FIND

SCHEDULE OF CASH - COLLECTOR

REF.

A-12
A-2
A-9
A-22
A-8
A-18
A-10
A-11

A-4

uA-5"

$ 15,254 ,975.63

$ 15,254,975.63

$ 47,357.44
180.00

14,840,861.75
63,633.3s

1,750.00
142,234.73

3,813.96
155 144.40



REF, TOTAL

crTY oF LAMBFßTVTLLE

CURRENT FUND

ScHEDULF.._OF r NTERFUNpS

GRANT
FUND

ANIMAL
CONTROL

TRUST
FUND

OTHER
TRUST
FUND

"A-6"

GENERAL
CAPITAL

FUND

Balance, December 31, 2017:
Ðue to
Due from

Cash Receipts

Cash Disbursements

Balance, December 31, 2018:
Due to
Due from

$A
A

1,262,285,26 $
9,698.00

14,389.74 $ $ 290,690.13 $ 957,205.39
I 698.00

A-4 $ 6,525,426.91 $ 15,721.17 $

16,852.11 $

$

65.88 $

214,217.46 $

354,el.6_17 $

6,295,488.28

6 539.58A-4$6 641 103.74 $

$ 1,146,674.31 $ 13,258.80 $
9,763.88

A
A

$ 150,261.42 $ 983,'154.09
9,763.88



uA-7"

Balance, December 31, 2017

Balance, December 31, 2018

ïax Collector
MunicipalCourt
MunicipalClerk

CITY OF LAMBERTVILLE

c_u_¡ttshFlT FU\¡q

ççHEÐULE pE 9IJANÇ.F FUNps

ßEt,

ANALYSIS OF BALANCE

$

$

A

A

$

$

300.00

300.00

200.00
50.00
50.00

300.00



clTY oF LAMBFRTVTLLE

CURRENT FUND

SCHEDULE OF DUE FROM STATE OF NEW JERSEY-
etrNllllÞ l-tTt7FÀtQ 

^ 
Àtn \/ËTEÞ 

^ 
Nre I lr\-rlr'ìl\lCDED

REF.

5,000.00
21,000.00

500 00

24,500.00
1,750.00

s00.00

26,000 00

500.00

"A-8"

$ 26,500.00

26 750.00

$ (250.001

$ 26,500.00

500.00

$ 26,000.00

lncreased by:
Deductions Per Tax Duplicate:
Senior Citizens
Veterans
Allowed by Collector

Decreased by:

Senior Citizens and Veterans Deductions:
Received in Cash From State
Received by Tax Collector
Senior Citizens Disallowed by Collector:
Current Year

Balance, December 31, 2018 (Due To)

SUMMARY OF 2018 EXEMPTIONS
Senior Citizens and Veterans Exemptions
Per Tax Billings

Senior Citizens and Veterans Exemptions
Allowed by Tax Collector
Per Tax Billings

Senior Citizens and Veterans Exemptions
Disallowed by Tax Collector

Per Tax Billings

$

A-4
A-5

$

A

$

A-9



CiTY OF LAMBERTVILLE

c_u-BRENT FUND

SCHEDULE OF -T4XES RÊCEIVABLE.ANO ANALYSIS OF PROPERW .rAX 
LEVY

TRANSFERRED
TO TAX

TITLE LIENS CANCELED

"A-9'

BALANCE
DË,CEMBER

31,2014

975

YEAR

BALANCE
DÊCEMBER

31 .2917

$ 9.75 S
'!?e,467 36

s 129,477.11 S

$ 129,477.11

COLLÊCTIONS BY CASH
OVERPAYMENTS

APPLIEO
201 8 LEVY 2017 2018

$ $
129,435.22

s s $ r29,43s.22$ 5

16,088,296.32 1,139,526.37 14,737,426.53 0,0:

$ 16.088.296.32 $ 1,139,526.37 S 14,866,861.75 $ 0.05 $ 7,468.41 $ 7,416.56 $ 196,500.29

20'15
2017

$ $ Ê

32.14
c 32.14 S 9.75

1 96.490.542014 7.468.41 384.4?7

REF,

A-25

A-23
A-17

A-2
A-2
A-19

A-2:A-18 A-2

14,840,86r .75
26,000.00

$ 14,866,861.75

ANALYSIS OF 2016 PROPERTY TAX LEVY

1 6,076.370,1 0
11,926.22

s__l!,099,299.34

A-2:A-22 A-10

Colleclor
State of New Jersey

TAX YIELD
General Purpose Tax
Added and Omitted Tax (54:4-63,1 et, seq.)

TAX LE\¡/
Lambertville Fife Distr¡cl
Regionel D¡strict School Tax:
LeW (Abstract)

County Tex (Abstract)
Due County for Added Taxes - (54:4-63.1 et. seq.)
Tolal county Tax
Local Tâx for Municipal Purposes (Abstract)
Local Library Tax (Abstraci)
Mun¡cipal Open Space
Add: Additional Taxes Levied

A-5
A-8

S

2,731,620.76
2,024.88

632,743.00

10,003.548,00

2,733,645.64

2,718,359.68

$

c

s 2.357,129.50
262,713.04
76,157,23
22,359.95

$ 16,088,296.32



Balance, December 3'1, 2017

lncreased by:
Transfers From Taxes Receivable

Decreased by:
Cash Receipts

Balance, December 31, 2018

CJÏY OF LAMBERTVILLE

CURRENÏ FUND

scHEÐ.ul_EpF TAX TTTLE LTENS

REF.

A

A-2:tu5

"A-10"

$ 137,901 .12

7,468.41

$ 145,369.53

3,813.96

$ 141,555.57

A-9

A



crTY QF LAMBERTVIL.I,E

CURRENT FUND

SgHEDULE OF MISCELLANEOUS ßESERVE

BALANCE
DECEMBER

31, 2017
CASH

RECEIPTS
CASH

DISBURSEMENTS

"A-1 1"

BALANCE
DECEMBER

31.24ß

Due State of New Jersey:
Marriage/Domestic Partnership Licenses
Construction Code State Training Fees
Outside Liens
Due LSA

Tax Collector
Treasurer

$ 3,371.e9 $ 165,969.22 $ 166,261.19 $

A-4

155,144.40
10,824.82

$ 165,969.22

$ 27s.00 $
3,096.99

1,255.00 $
9,569.82

131,289.62
23,854.78

1,305.00 $
9,811.79

131,289.62
23,854"78

225.40
2,855.O2

3 080.02

REF. AA

$A-5
A4



crTY oF LAi¡B_EßrvrLLE

CURRENT FUND

scHEpqLF oF REVENUË ACCOUNT$ BECEIVABLE

"A:12"

BALANCE
DECEMBER

31.2018

BALANCE
DECEMBER

31.2017
ACCRUED

tN 2018
COLLECTED BY

CoLLFÇT9B TREASURËR

$

Clerk:
Licenses:
Alcohol¡c Beverage
Other
Fees and Permils

Municipal Court:
Fines and Costs

Fire Safety:
Fees and Permits

Police:
Fees and Permits

Miscellaneous:
Fees and Perm¡ts

lnterest and Costs on Texes
Parking Meters
Consolidated Municipal Property Tax Relief Acl
Energy Rece¡pts Tax
Construction Code Official:
Fees and Perm¡ts
lnter¡ocal - Frenchtown
Licenses-Alcoholic Beverage Additional
Un¡form Fire Safety Act
Cable TV. - Gross Revenue Franchise Fee
Reserve for Debt Serv¡ce
Payment in Lieu of Taxes:
South Hunlerdon Apartments
Econo Tech
Community I nvestment Strategy
Reserve for Open Space
Holel and Motel Occupancy Fees
General Capital Fund Balance
Contribution from MUA
Reimbursemenl of Costs - Library

REF.

A-2
A-2
A-2

A-2

A-2

A-2

A-2
A-2
A-2
A-2
A-2

A-2
A-2
A-2
A-2
A-2
A-2

A-2
A-2
A-2
A-2
A-2
A-2
A-2
A-2

REF-

236.00
7,916.00

10,438.42

334.15

31 .564.24

$ $ 23,508.00 $
27,907.A0
90,204.66

151,768.10

20,154.51

37.786.70

16.644.90
47.357.44

325.959.14
59.383.00

355,687,00

186,454.60
2.250.00
4,368.00

10.304.74
23.133.71

294,879.50

11.758.65
42,241.00
53,094.00
s6,000.00

123,821 .25
10,000.00
72.000.00
60,000.00

47,357.44

23,508.00 $
27.652.00
90.024.66

147 ,957.71

19,783-10

37,786.70

16,644.90

325,959,14
59.383.00

355,687.00

203.614.34
2,250.00
4,368.00

10,304.74
23,133.71

294,879.50

491.00
8,096.00

14.248.81

705.56

14,404.50

11,758.65
42,241 .00
53.094.00
56,000.00

123.821 .25
10.000.00
72,000.00
60,000.00

$ 50.488.81 $ 2,106,665.90 $ 47,357.44 $ 2,071,851.40 $ 37,945.87

A A-5 A*4 A



lncreased by:

Cash Disbursements

Decreased by:

Cash Receipts

Balance, December 31, 2018

Balance, December 31, 2017

lncreased by:

Transferred from 201 I Appropriations
Transferred îrom 2017 Appropriation

Reserves

Decreased by:
Transfer to 2017 Appropriation Reserves

Balance, December 31, 2018

CITY OF LAMBERTVILLE

CURRENT.FUNÐ

scHEpu.LE oF PETTY CASH

SCHEDULE OF ENCUMBRANCES PAYABLE

A-24

$

REF.

A4

A-4

"A-13"

700.00

699.81

$ 0.19

"A-14"

$ 13,950.96

13,905.73
$ 27,856.69

13 950.96

$ 13,905.73

A

$

A

A-3 13,760.73

145.00

A-24

A



crw oF LAI4BERTVTLLE

GRANT FUND

SCHEDULE OF GRANTS RECEIVABLE

BALANCE
DECEMBER

31,2017

3,000.00

227,628.A0
310,00

TRANSFERRED
FROM

2018 BUDGET
APPROPRIATION

CASH
RECEIPTS

"A-15"

BALANCE
DECEMBER

31.2018

3,000.00

227,628.00
310.00

Clean Communities Program
Green Communities
Drunk Drlving Enforcement Fund
SmallCities CDBG
ANJÊC GTant

$$ 9,221.17 $
3,000.00
3,s00.00

9,221.17 $
3,000.00
3,500.00

$ 230,938.00 $

A

15,721.17 $ 15,721.17 I

A-2 A-4

230,938.00

REF. A



CITY OF LAMBERTVILLE

GRANT FUNQ

SCHEDULE OF RESERVE EOF GRANTS.APPROPRIATED

TRANSFERRED
FROM

2018 BUDGET
APPROPRIATION

PAID OR
CHARGED

"A-16"

BAßNCE
DECEMBER

31. 201E

Drunk Driving Enforcement Fund
Alcohol Education and Rehabilitation
Clean Communilies Program
Recycling ïonnage Grant
Small Cities CDBG
Body Armor Replacement Fund
Stay Sober
Green Communities
ANJEC Grant

Cash Disbursements
Encumbrances Payable

$

BALANCE
DECEMBER

31.2017

ß,714.12 $
1't,284.11

8,485.18
206,151.08

1,423.08
6,325.00

110.27

$ 244,492.84 $

A

ENCUMBRANCES
PAYABLE

834.90

3,500.00 $

9,221.17

3,000.00

1,6?7.42 $
1,567.00
5,137.49
8,055.30

834.90

30.00

12,s86.70
9,717.11
4,083.68

429.88
206,1 51 .08

1,423.08
6,325.00
3,000.00

80.27

$

834.90 $ 15,721.17 8 17,252.11 g 243,796.80

16,852.11
400.00

17,252.11

REF.

A-20

A-20 AA-3

A-4 $

$



Balance, Ðecember 31, 2017

lncreased by:
2018 Levy
Added and Omitted Taxes

Decreased by;

Cash Disbursements

Balance, December 31, 2018

Balance, December 31, 2017

lncreased by:
Collectíon of 20'19 Taxes

Decreased by:
Applied to 2018 Taxes Receivable

Balance, December 31, 2018

c rTY o F. LAMFFF.ïVI.I.|_E

CURRENT FUND

scHEpuLE oF CouNTY*TMES PAYABLE

REF,

A

A-1:A-9
A-1:A-9

A-4

A

$ 2,731,620.76
2 024.88

"A-17'j

$ 1,131.52

2,733,645.64
$ 2,734,777.16

2,732,752.28

$ 2,024.88

'A-18"

$ 1,139,526.37

142,234.73
$ 1,281,761.10

SCHEDULE OF PREPAID TAXES

A

A-5

A-9 139,526.371

A g 142,234.73



lncreased by:

2018 Tax Levy

Decreased by:
Cash Disbursements

Balance, December 31, 2017

lncreased by:
Transfer from Grants Appropriated

Decreased by:
Transferred to Reserve

Balance, December 31, 2018

ctrY oF LAMBERTVILLE

CURRENT FUND

SCHEÐULE OF MUNICIPAL OPEN SPACE TAX PAYABLE

ßEt,

A-'1:A-9

qc_HEquLË of F¡¡CUMBRANCES PAYABLE - GRANT FUND

$

'A-19''

76 157.23

$ 76,15723

"A-20"

$ 834.90

400.00
1,234.90

834.90

400.00

A-4

A

A-16

A-16

A

$

$



Balance, December 31, 2417

Decreased by:
Applied to Revenue

Balance, December 31, 2017

lncreased by:
Cash Receipts

Decreased by:
Cash Disbursements
Applied to Taxes Receivable
Canceled

Balance, December 31, 2018

SCHEDULE OF TAX OVERPAYMENTS

"A-21"

$ 9,831.68

$ 9,831.68

"A-22"

$

$ 63,647.77

14.42

63,633.35

47 768.03

$ 15,879.74

CITY OF LAMBERTVILLE

çuBE-ENr FUND

SCHEDULE OF RE$ERVE FOR SALE OF MUNICIPAL ASSETS

REF.

A

A-2

A

$

A-5

A-4
A-9
A-1

47,753.61
0.05

14.37

A



CITY OF LAMBERTVILLE

cURRE"|LT FUNÐ

gc.HEpuLE oF RFqlg,,NAL H.|GH.$_C.¡OOL TAXES PAYABLE

A-1:A-9

iiA:?3'

$ 10,003,548.00

$ 10,003,548.00

lncreased by:
2018 Levy

Decreased by:
Cash Disbursements A4



CITY OF LAMBERTVILLE

CURRENT TUND

SCHEDULE OF 2017 APPROPRIATION RESERVES

"A-24"
SHEET #1

BALANCE
LAPSED

BALANCË
DECEMBER

31.2017

BALANCE
AFTER

TFANISFERS

327.45
49.31
30.00

304.67
1,737.50

252.29
500.00
456.01

1,206.74
1,099,73

187.28

25,931.43
86.00

4,240.81
379.80
'100.00

3.272.05
1,622.56

189.94
660.89

97.33
7.07

254.69
11.20
0-10

50.86
31.11

0,92 $
77.10
50.67

1.74
70.73

653.58
550.00

3,662.00
32.76

995.01
53.10

r 19.08
20.53
39.98
86.02
4.08

100.00

351.65
299.31

30.00
304.67

1.737.50
292.29
500.00
456.01

1,206.74
1,099.73

187.28

PAID
OR CHARGED

450.00

44.90
191.20

1.695.99

3,531.09
5,102.56

42.22

2,500.00

124.65

0.92
77.10
50.67

1.74
70.73

ô53.58
100.00

3,662.00
32.76

995.01
53.10

119.08
20.53
39.98
86.02

4.08
100.00

306.75
108.11

30.00
304.67

1,737.50
292.29
500.00
456.01

1,206.74
1.099.73

187.28

APPROPRIATION

SALARIES AND WAGES
Mayor and Council
Municipal Clerk
F¡nanc¡al Adm¡nislration
Tax Assessor
lax Collector
Municipal Courl
Publ¡c Defender
Police
Public Works
Solid Waste Colleclion
Planning Board
Zoning Board of Acljustments
Fire lnspection Official
Administralion of Public Ass¡stance
Construction Offìcial
H¡storic Preservation
Accumulated Leave Compensation

OTHÊR EXEENSE.S
Mun¡cipal Clerk
Financial Adm¡nistral¡on
Audilor
Tâx Assessor
Maintenance of Tax Mâp
Tax Collector
Lìquidat¡on of Tax Lien and Foreclosed Property
City Attorney
Municipat Prosecutor
Municipal Court
Emergency Mânagemenl Services
lnsurance:
Group lnsurance Plan
Other lnsurance Premiums
Police
Dog
lnspection and Code Enforcement
Publ¡c Works
Solid Waste Colleclion
Street Lighting
Bu¡ld¡ng and Grounds
Planning Board
Zoning Board Adjustmenls
Fire lnspection Official
Admin¡stration of Publ¡c Assistance
Contribution lo Publ¡c Event, Ann¡versary or Hol¡day
Historic Preservation
Construction Official

$ 0.92 $

77.10
50.67

1.74
70.73

653.58
550.00

3,662.00
32.76

995.01
53,10

119.08
20.53
39.98
86.02
4.08

100.00

$

25.93r.43
86.00

5,851.79
379.80
100.00

5.752.24
5.121.58

189.94
660.89
139.55

7.07
254.69

11.20
2,500.10

50.86
155.76

25.931.43
86.00

4.155.80
379.80
100.00

2.221.15
't9.02

189.94
660.89

97.33
7.07

254.69
11.24
0.10

50.86
31.11



CIÏY OE.!AMBERTVILLE

CURRENT FUND

scHEpqLF OF 2017 APPRgP_ßrtlTrON RÊSËRVES

BALANCE
DECEMBER

31.2017

BALANCE
AFTER

TRANSl:EFS
PAID

OR CHARGED

"A-24"
SHEET #2

BALANÇE
LAPSEDAPPROPRIATION

Unclassified:
Fuel Oil
Gasoline
ïelephone
Diesel Fuel
Electricity
Sewerage
Natural Gas
Water
Contribution To:

FICA/OAS l/Social Security
PÉRS

$ 48.64 $
175.50
320,40
174.41

1 ,991.40
2.13
0,60

490.27

6j67.02
0.06

558.91

9.562.63

62.98
436.00

242.08 $
1,500.85

320.40
1,01 1.90
1,79't.40

2.13
1,034.49

679.40

6,r67.02
0.06

558.91

9,562.63

62.98
436.00

83,545.63 $

69.594.67 $

13,950.96

83,545.63 $

193.44 $
1,325.35

1,009.84

1,024-61
203.41

558.91

8,923.88

26p22.05 8

26.777.O5
145.00

26,922.O5

48.64
175.50
320.40

2-06
'r .791.40

2.13
9.88

475.99

6.167.02
0.06

EXç"LppEp FROTW.CAPS

Mainlenance of Free Public Library
Frenchtown - Construclion Code Otlicial:
Salaries & Wages

Frenchtown - Zoning:
Salaries & Wages
Olher Expenses

Reserves
Cash Disbursements
Encumbrances Payable

$ $

638.75

62.98
436.00

s6,623.58

A-1REF.

A-24
A-4
A-14

A

$

$



"A-25"

crTY oF LAMBERT|LLE

Ç,UFRENT FUND

lncreased by
2018 Levy

Decreased by:
Cash Disbursements

Balance, December 31, 2017

lncreased by:
Cash Disbursements

Decreased by:
Cash Receipts

Balance, December 31, 2018

snHtrFil lt tr ôtr FIRE DISTRI

REF.

A-1:A-9

A-4

GRANT FUND

SCHEDULE OF INTERFUNDS

A-4

$A

NT ÀYtrC PAVÀÊII tr

$ 632 743.00

$ 632,743J0

"A-26"

T9TAL

14,389.74 $

CURRENT
FUND

14,389.74

15,721.17 ...... .15,7?L..1.7--
30,110,91$ 30,1 10.91 $

16,852.11 16,852.11

$_____J!¿!!,89_ $ 13,258.80

A-4

A



Overexpenditu re of Appropriation

CITY OF LAMBERTVILLE

cuRREN] E"U,r-\p

SCHEDULE OF DEFERRED CHARGES

REF.

3 158.56

$ 3,158.56 $ 3,158.56

A-3 A

$

ADDED IN

2018

3,158.56 $

"A-27"

BALANCE
DECEMBER

31.2018



Bafance, December 31, 2t17

lncreased by:
Reserve for.
Municipal Open Space Tax
CDBG Rehabilitation Loan - Brewery
State Unemployment lnsurance
Tax Sale Premiums
Other Federal Programs
Performance Deposits
CDBG Rehabilitation Loan
Miscellaneous Trusl DeposÍts
PayrollAgency
c.o.A.H.

Budget Appropriation:
Overexpenditure of Trusl Reserve

Animal Control Fees
Due Slate of New Jersey
lnterfunds

Decreased by:
Reserve for:
Municipal Open Space Tax
State Unemployment I nsurance
Tax Sale Premiums
Other Federal Programs
Performance Depos¡ts
CDBG Rehabilitation Loan
Miscellaneous Trust Deposits
PayrollAgency
c.o.A.H.

Over-expenditure of Trust Reserve
Reserve for Encumbrances
Expenditures Under R.S. 4:'19-1 5-1 1

Due State of New Jersey
Accounts Receivable
lnterfunds

CITY OF LAMBERTVILLE

TRUST FUND

scHFprJ.[ç qE.p.åsH - TREASURER

REF,

B

"B-2"

ANIMAL
CONTROL OTHER

$ 16,343,79 $ 911 710.82

$ 76,851.21
497.66

3,821.45
138,800.00

8,631.44
86,695.94
67,435.60

215,998.30
2,603,400.39

31,557.15

1 ,913.00
6,188.50

501.00
65.88 354,275,24

6 755.38 $ 3,589,877.38

23,099.17 $ 4,501,588.20

174,797.52
3,975.86

102,100.00
781.28

104,973.81
37,587.80

20a,417.63
2,619,4sO.24

125.00

B-3
B-4
B-5
B-6
B-7
B-9
B-10
B-11
B-14
B-15

$

B-13
B-18
B-19
B-8:B-20

B-3
B-5
B-6
B-7
B-9
B-10
B-11
B-14
B-15
B-21
B-16
B-18
B-19
B
B-8

4,527.97
29.49

12,802.40
503.40

$

$

$$

B

25.00
213,846.53

$ 17,863.26 $ 3,458,080.67

Balance, December 31. 2018 $ 5,235.91 $ 1,043,507.53



ctTY oF LAMBERTVTL!.E

TRUST FUND

SoHEDULE OF RLS*ERVE FOR MUNtCtpAL OPEN SPACE TAX

REF.

"B-3u

$ 214,841.76

76,851.21
$ 291,692.97

174 797.52

Balance, December 31, 2A17

lncreased by:
Cash Receipts

Decreased by:
Cash Disþursements

Balance, December 31, 2A18

Balance, December 31, 2017

lncreased by:

Cash Receipts

Balance, December 31, 2018

B

B-2

B-2

SCHEDULE OF RESERVE FOR CDBG REHABILITATION
LOAN REPAYMENT - BREWERY

B-2

B

B $ 11 6,895.45

B

:'B-4"

$ 98,742.19

497,66

$ 99,239.85



CIÏY OF LAMBERTVILLE

TRUST FUND

SCHEDULE OF RESERVE FOR STATE UNEMPLOYMENT INSURANCE

REF.

B

:B-5'

$ 57,979.95

3.821.45
$ 61,801.40

3,975.86

$ 57,825.54

"B-6"

g 228,800.00

138,800.00
$ 367,600.00

Balance, December 31, 2017

lncreased by:

Cash Receipts

Decreased by.
Cash Disbursements

Balance, December 31, 2018

Balance, December 31, 2017

lncreased by:
Cash Receipts

Decreased by:
Cash Disbursements

Balance, December 31, 2018

SCHEDULE OF RESERVE FOR
TAX SALE PREMIUMS

B-2

B-2

B

B-2

B-2 1 100.00

B $ 265,500.00



crrY oF r,AMP,ÇFTVILIH

TRUST FUND

scHEpuLE oF RESERVE FOB.qTHEß'HHpEBA|. pßoqBAMS

REF.

B

"B-7u

$ ¿1,532.66

8,749.!4 
-$ 50,282.10

899.28

$ 49,382.82

Balance, December 31, 2Q17

lncreased by:
Cash Receipts
Encumbrances Payable

Decreased by:
Cash Disbursements
Encumbrances Payable

Balance, December 31, 20'18

B-2
B-17

B-2
B-17

$

$

8,631.44
118.00

781.28
118.00

B



crTY "oF LAMBERTVTLLE

TRUST FUND

ççHEDULE OF TNTERFUNpS

TOTAL
CURRENT

FUND

4,776.25 $
290,690.13 290,690.13

3s4,275.24 $ 354,275.24 S

213 846.53 $ 213,846.53 $

4,776.25 $
'150,261.42 150,261.42

"B-8"

CAPITAL
FUND

$ 4,776.25

$ 4,776.25

REF,

Balance, December 31, 2017
Due to
Due from

Cash Receipts

Cash Disbursements

Balance, December 31, 2018
Due to
Due from

$B

B

B-2

B-2

B-2
B-2

$

$

$



crTY oF LAMBEßTVTLLF

TSUST FUND

sc H E puL,E oF RESERVE FgR p.EB.LoRMANÇF .qF postrs

REF.

86,695.94
225.00

67,435.60
500.00

37,587,80
67,071.83

'B-9"

$ 156,230.19

86 920.94
151.13

104,973.81

$ 138,177 .32

"B-10"

$ 243,254.77

67,935.60
$ 311,190.37

104,659.63

Balance, December 31, 2017

lncreased by:
Cash Receipts
Encumbrances Payable

Decreased by:
Cash Disbursements

Balance, December 31, 20"18

Balance, December 31, 2017

lncreased by:
Cash Receipts
Encumbrances Payable

Decreased by:
Cash DÍsbursements
Encumbrances Payable

B

B-2
B-17

$

$

B-2

B

SCHEDULE OF RESERVE FOR CDBG REHABILITATION
LOAN REPAYMENT

B-2
B-17

B

$

$B-2
B-17

BBalance, December 31, 2018 g 206,530.74



crTY oF.LâMBERTVTLLE

TruST FUND

SCHEDULE OF RESERVE FOR VARTOUS.pEPOSTT.S

"B-1 1'

BALANCE
DÊCEMBER

31,2418

BALANCE
DECEMBER

31.2017
CASH

RECEIPTS

350.00 $
12,342.00
1,562.00

CASH
DISBURSEMENTS

12,978.41
1,550.99

3,e00.00
179.303.89

870.00
1.814.34

1.102.86
10,783.68
8,798.43

33.20
475.53
138.00

81,337.74
395.00
287.31

4,434.O1
4,350.00
3,491.82

ACCOUNT

Police Donations
Recreation
Parking Offense Adjudication Act
Recycling
Office of Emergency Management Donations
Public Defender Fees
Police Outside Overtime
Antique Meter Sleeves
Halloween
Memorial Garden
Tree Planting Donations
Community Development Block Grant

$$ 752.86 $
11,420.09
8,787.42

33.20
475.53

64,865.33
395.00
227.3',1

5,248.35
4,350.00
3,491.82

4,038.00
'195,776.30

930.00
1,000.00

$ 100,046.91 $ 21s,998,30 $ 200,417.63 $ 1 1s,627.58

B-2REF, B BB-2



Balance, December 31, 2A17

Balance, December 31, 2018

Balance, December 31, 2017

Decreased by:
Raised in 2018 Budget

CITY OF LAMBËRTVILLE

TRUST FUND

scH Ep rJl_E oF R ESE RVE FOR U pAG 
I_OAN,,RE pAyM ENr

REF.

SCHEDULE OF OVEREXPENDITURE OF TRUST RESERVES

B

B

"B-12u

$ 1,18

$ 1.18

uB-13"

$ 1 ,913.00

s_=*___ggqg.

B

B-2



Balance, December 31, 2017

lncreased by:

Cash Receipts

Decreased by:
Cash Disbursements

Balance, December 31, 2018

Balance, December 31, 2017

lncreased by:
Cash Receipts

Decreased by:
Cash Disbursements

CITY OF LAMBERTVILLE

TRUST FUND

SCHEDULE OF RESERVE FOR PAYROLL AGENCY

REF.

SCHEDULE OF RESÊRVE FOR C.O.A.H.

B

"B-14"

$ 16,052.81

2,603,400.39
$ 2,619,453.20

2,619,450:24

$ 2.96

"B-1 5"

$ 41,212.17

31,557.15
$ 72,769.32

125.00

B-2

B-2

B

B

B-2

B-2

BBalance, December 31, 2018 g 72,644 32



crTY oF LAMqERTVTLLE

TRUSï FUNÞ

scHEquLE oF ENqUMBRANCES PAyABLE - ANTMAL CONTROL TRUST FUNp

REF.

67,071.83
r 18.00

225.00
500.00
118.00

"B-16"

29.49

29.49

"B-17'

843.00

67 '189.83

$ 68,032.83

843.00

Balance, December 31, 2017

Decreased by:
Cash Disbursements

Balance, December 31, 2A17

lncreased by:
Transfer From Reserve for:

CDBG Loan Rehabilitation Repayment
Other Federal Programs

Decreased by:
Transfer To Reserve for:

Performance Deposits
CDBG Loan Rehabilitation Repayment
Other Federal Programs

SCHEDULE OF ENCUMBRANCES PAYABLE - TRUST OTHER FUND

$

$

B

B-2

B $

B-10
B-7

$

B-9
B-10
B,-7

$

BBalance, December 31, 2018 $ 67 189.83



Balance, December 31, 2017

lncreased by:

Dog License Fees
Cat License Fees

Decreased by:

Expendiiures Under R.S. 4:19-15.1 1

Cash Disbursements

Y*FAF

2016
2017

CITY OF LAMBERTVILLE

TRUST FUND

REF

LICENSE FEES COLLECTED

5,933 00
255.50

AMOUNT

$ 9,666.90
5,495.80

$ 15,162.70

'B-19"

$ 6,613.90

b 188.50
$ 12,802.40

12 802.40

$

$

B-2

B-2



Balance, December 3'1, 20'17

lncreased by:
Cash Receipts

Decreased by:
Gash Disbursements

Balance, December 31, 2017

lncreased by;
Cash Receipts

Balance, December 31, 2018

SCHEDULE OF INTERFUNDS
ANr MAL. CONTROL TRU-ST-Fp_NO

"B-19"

2.40

501.00
s03.40

503.40

"B-20"

$ (9,698.00)

65.88

$ (e,763.88)

CITY OF LAMBERTVILLE

TRUST FUND

çqHEputE..gE puE*SJATE,OF*NEW JERSEY - ANTMAL CONTROL TRUST FVN_Ð

REF.

$B

$

$

B-2

B-2

B

B-2

B



ctTY oF LAMBËRTVILLH

TRUST FUND

SCHEDULE OF OVEREXPENDITURES - ANIMAL CONÏROL

REF,

"B-21"

$ 4,527.97

$ 4,527.97

lncreased by:
Cash Disbursements

Balance, December 31, 2018

B-2

B



Balance, December 31, 2017

lncreased by Receipts:
Budget Appropriations :

Capital lmprovement Fund
Deferred Charges Unfunded-State Aid
and Contributions
Bond Anticipation Notes
lnterfunds
Reserve for COAH Deposits
Grants Receivable
Proceeds From Sale of Bonds
Reserve for Deposits
Premium on Sale of Bonds
Premium on Sale of Notes

Decreased by Disbursements:
Contracts Payable
lnterfunds
Bond Anticipation Notes
CapitalSurplus
Reserve for Deposits

Balance. Ðecember 31, 2018

CITY OF LAMBERÏVILLE

GENERAL CAPITAL FUN.D

SCHEDULE OF CAPITAL CASH - TREASURER

REF.

c

c-4

c-6
c-7
c-9
c-10
c-15
c-11
c-8
c-1
c-1

c-14
c-9
c-7
c-1
c-B

C:C-3

$ 17,500.00

361,624.00
6,380,124.00

341,671.72
285.93

21,700.00
5,385,000.00

130,426.50
24,499.11

4,426.04

$ r,310,434.7s
367,620.42

10,936,168.75
10,000.00

294 879.50

"c-2.

$ 850,461.21

12,667,257.26
$ 13,517,718.47

12,919,103.46

$ 598,615.01



CITY OF LAMBERTVILLE

GENE FAL cAPrï.A.1_ tUN p

ANALYSTS.qF.qFNERAL CAprrAL CASH ANp TNVESTMFNTS

[a\ ârr

BALANCE
DECEMBER

31.2018

4,765.24
15,399.64

(86,800.00)
46,247.43

545,903.23
379,229.44

(e83,154.09)
(4,776.25)

1,377,203.33
(1,091 ,719.14)

229,856.18
166 500,00

$ 598,615.01

c

Capital lmprovement Fund
Reserve for COAH
State Aid Receivable
Capital Surplus
Contracts Payable
lmprovement Authorizations Funded set forth on "C-5"
Due Current Fund
Due Trust Other Fund
Reserve to Pay Debt Service
lmprovements Expended set forth on "C-6"
Unexpended Proceeds of Bond Anticipation Notes lssued
Cash on Hand to Pay Notes

$

REF.



CITY OF LAMBERTVILLE

GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

REF.

c

c-2

"c-4"

$ 3,565.24

17,500.00
$ 21,065.24

16,300.00

s ¿,765.24

Balance, December 31, 2017

lncreased by:
201 I Budget Appropriation

Decreased by:
Appropriation to Finance lmprovement
Authorizations

Balance, Decemþer 31, 2018

c-5

c



ORDINANCE
NUMBER

ORDINANCE

CITY OF LÀMBÊRTVILLE

GENERAL CAPIlAI., FUND

SCHEDULE OF IlVIPROVÊMÉNT AUl HCÊIZATIONS

AMOUNT
BALANCE. DÊCEMBÊR 31. 2017 2018 PAID OR

LUNSgg UNFUNÐED AUTHORIZ,ATIONS CHARGÉD
BALANCE, DECEMBER 31. 2018
FUNOED UNÊUNDED

24.977.OO t
14.ô39.00
6.695.00

620.76
18, 16E. t4

10.740.30

IMPROVEMENT DESCRIPTION

Housing Rehåbrlilatron - O€lâware Townshç
Housrng R€habilitation - Franhlin Tomship
Hous¡ng Rehabilitãtion . DCA Grânt #00-3507-99
AcluisrÍôn ând Rehabll¡tation - Acmo Site
lmprovemèñls to Various Slreets
lmplementation ol Bicyclè/Pedes'tnan Safely lmprovemenrs
C¡ty llall Struclural lmprovements (supplemeûlal)
Various Capilâl lmprovements
Root Replâcemeñt Libfary
Acqúisition ol Mccann Propeñy (Amend Ord 2013"12)
Redèsign of City websile - Acquisilion of Equipment
Various Capilsl ]mpf ovgments
lmprovements to Philip P¡llore Jusiice cenlef
tmproveñents to Clinton Street
Norlh Uñion St Park Upgrades
Eng¡neeñng Fees lor CRS updates
Acquisilaon of Éire PrÊvent¡on Sotlwa€
lmprovements to City Propeny- Eicycle Transpo¡tatron
Supplemenlal -Ord 20'16-28 - Professronâl Serv¡ce Fees. COAH
supplementâl -ord 201G28 - Professional seMce Fees.
Conneughl Hr¡l Redeælopmenl
lmprovements 10 city guildings

lmpfov8msnts to City Roads lnclud¡ng Clinton Streel
lmprovemenls and Repars to C[y Parks
lmprovemènls lo Cily Buildings. Sireets and Pa¡ks
Supplemental -Ord 2016-01 . Engin€€nng Fees . Flood Gates
Refurbrsh & Repâir Heavy Equ¡pment I Veh¡cles
Acquis¡tion ol Equipmqnl
lmprovêments ro C¡ty Parks
lmprovements to City Buildings
Supplenental EngingBr¡ng Seruiæs - Flood Gåtes
¡mp¡ovements to C¡ty Roads - George St. and Coryell
Supplemental Profegsþnal and Consulling " COAH
Acquisitroß ¿nd lnstallêlþn of Fencinq for Ely Park
Supplemental ProlessEnal ¿nd Consulting . Conneughl H¡ll

Engineering Sqru,ces related to Pub¡ic lnf.astructule
Ac{u¡sition of ¿ Refurb¡shed Garbage Truck
lmprovemônts of City Parks

Capilal lmprovemenl Fund
Reserue for Deposrts
Defetr€d Charges to Fulure T¿xation"Unfunded

DATE

a2t20ta1 5
a2t2ato1
07/16/01
12¡15103

03n9ta7

11t23t09
10¡15t12
o5t20t'14
oB|1gt14
05/1¡lf5
09t14t15
11n4t15
05/17l16
08/16/16
10fi6116
01t17t17
03121t17

o3t21t17

o3r21t17
æt20t17
07t18t17
07t18117

a9n9t17
10t17117

02120118
03/20/f8
03/05/18
03/20/ t8
05/1 5/18
05t15t18
05i 1 5/1E
06/19/18
08/21/18
ogt't7t18
'I 1/05/18
r0/16/18

100.000 00
240.000,00
300.000 00
550.000 00
500.000 00

185.000.00
795.000.00
235,000.00
21 0.000.00

59.300 00
1 59.000 00
31.200 00

590.000.00
190.000.00

8.000 00
1 5.000.00

1 97,630 00
40,000.00

41.000.00
'145,000 00
550,000 00
65.000 00

154,55a A2
15.000 00
40,000 00
E0,000.00

I 53,000 00
400,000.00

50.000.00
435.000 00

70,000 o0
¡1 0,000.00

41.000 00
20,000 00
97.000 00
25 000 00

24.977 00
14,639.00
6.695.00

944',17
1e.168 1é

1,167 2?
10,892 55

6.435 92

54642

4.447.74

4.609.00
21.714.39

RÊAUIHORIZEÞ/
CANCELED

$.at7.741

(1.167.22\

(4.426.51)
(21 .7 r4 39)

(6.¿35 92)

200l.41
2001-03
2001.26
2003.20
2007-06
2008-20
2009-21
2012-12
2014-O9
2014-21
201 5-08
2015-21
20't5-26
2016-16
2016-24
2016-26
2017-O1
201 7-08
2017-10
2017-11

2017-17
2017-20
2017-21
2017-23
tdl?-)q

2018-O1

201 8-02
201 &03
2018-0ô
2015-O7

201 8-08
201 8-09
2018-1 1

2018-13
2018-18
2018r9
2018-20

s s $ $

J¿J4I

15?.25
182.49

1.416.44
(34 56)

20,021.51
2,372.75

1 1 8-73
146.356 18

28.4ô9 17 28.469.17
102.916.S1 (1.000.53) (103.917 44t
546.315 11 230.215 54 234,596.57 83.500 00

16,537.50 13.835.36 2,702 14

112.158.63 ¿06 00 (111.752.63)
6.860 38 6.860 38

40.000 00 33.60442 6.395.5S
80.000.00 79.999.67 0.33

153.000.00 153.000 00

400,000.00 520,1?5.51 253,896.00 133,720 49
50.000.00 14,825.74 35.174.26

¿35,000.00 r9,8&r.18 415.135.82
70,00c 00 46.045 08 23.954.92

410,000.00 23,307 45 3E6.692.55
41.000 00 41.000 00
20.000 00 192.6a 807.36 19,000.00
97.000 00 629.82 42,770 18 53.600.00
25.000 00 4.729.67 20.40.33

s r01,003.32 $ 1.491,39889_ $ 1,821.000.00 S 1.710,371 90 $ (0.4',r) 5 379,229.44 S 1.323,800.46

c c c.1â c¡ c cc-6

$ 16.300.00
93.900.00

1,710,800 00

$ 1,821.000.00

434.317.55
27.320 41

3.315. rô
6.473 73

162.512.39
26.551 88

1.416 44
512.26

434,317.55
7.298,90

942.41
6.355.00

16.156.21
26,551 88

REF

c¡
c"8
c€



"c'6"
shc-e!"Î-..:l

_c.Jl-Y*9r^_rårugÊ-8-ï.vlLtç

ç--EN.g&A!_c"APllA!.q9N_A

sqHLQILIÊ"o.-[_ASLEEßE-D-çü8qES-I9.f IJJ.UR€..Iå¡4I!oU..U!J¡! N LE!

ORD¡NANCE

!CMPçE

BALANCÉ
OECEMBER

3L?!-L?

NOTES
PAIO BY

cuoçlf

ÊOND
PROCEÊDS

APåLIEB

t23,500,00
184.306 00
410.93? O0

220,377.OO
216,792.00
!43.127 0A

204,682.00
r20,075.00
r12,660.00
88.672.00

8,947 00
900,000.00

15,200.00
?30.000 00
42.?50 00

151.050 00

42.750 00

23,?50.00
33,?50.00

148,200.00
47.961 00

s90,000.00

190.000 00
36.000.00
75.301 00

7.600.00
1 r8 750 00
38 000 00
1d.250 00
47.630.00
33.?50.00
38,000 00
38 950 00

137.750 00
300.000.00
127.412.OA

14.250 00

TRANSFÊRRED
RESERVE TO

PAY DESI

287.629.79

CASII

&ES-E1Pl-9

166.500 00

EALANCE
DÊCEI\¡8ER

3L_?.elqa_uIllo_8tz$io-N=s

ANALYSIS OF EALANCE

ANfICIPATION
NOïÊS

II\¡PROVÉ.MENT

4_UIEQ81Z4f,!eNSEåPENQITUBES

199'^t.21

2002.o3
200}20
201 1-03
20f 1-13
2012-19
2013.01
2013.1 1

2A13-12
2014.03
2014.09
2014-10
2014-21
2014-23
2014-24
2014-25
2015-O1
20 15-10

2015- f3
2ó1S17
?015-20
2015.21
2015.25
2016-01
2016.02
2016-r0
?016-1{
20r6-10
2016-17
2016-20
2016-23
2016-25
?016-26
2016-27
2016-28
2017-41
2017{8
2017.09
2417-10
2017-11
2A17-17

2017.23
2011-25

4.513 28 S

f49.220 00
47-50 r.00
88.476.51
42.750.00
18.902.63

133.000.00
r97.065.00
r3?.986 2r
235.376,46
226.896 00
460,714 20
207,341 00
130.074.59
81.056't2

101.333.00
8.947.00

s00,000.00
15,200.00

230,000.00
42,750,00

150,926 75
42,750 00

23,750.00
33,?50 00

148.200.00
47.961 00

590.000 00
123.500 00
180,500,00
34.000 00
75,301 00

7.600.ô0
1 18,750 00
38.000.00
14.250.00

137,630.00
33,250.00
38,000 00
38,950.00

137,750.00
550.000.00
127.112 00

14.250 00

UPsAVFlLeNI-AFS.pitP"tLo.t

Purchase of TÉ3h lrucl
Bike Pede5trian Safety Prog¡¿d
Acqusit¡oô €nd Rchabjfilatþn ol Fomer Acmc Sle
Purchase Public Worls VehÉle âñd Equ¡pmenl

Acquasition ol Oflise and Coñpute. Eqlipmenl
Acquisilion of Eñergency Generaloß
lmpovemeñts lo CavSllo Pari(

Acquisal¡oñ of McCâ¡n Propely
Vâr¡ous CBpiE¡ lmprov€ments
Rool Replacemcnl al Library
lmpraments !o C¿vallq Pârk . Supp Ord 2013.11
Acqu¡sition of Mccsñn Propedy (Am?nd O.d.2913-12,
Aqquis¡l¡on of Emergenqy Gsner¿{æ . Supp Ord
lmprcv6mBnls to Wilson Slreet
Acqui3¡fion of Equipm€nl añd Repð6 ro Cily ProÞety
Acgoisition of GeneÉtor - Supplementsl 201¿'23
lñprcvement lo Upper Yo.k and Upper W€sh¡ñglon Slr¿ots
Aceq¡silion of Equipmcnr . Supp¡eñentel 2014-25
lmprovemcnt to Upper York €nd Upper Washngton StreÊts
Engineering Scrviccs Nq¡th Union St. Parking lmprovemenß
Various Capital lhprovement6
Planning and Leg¿l Seruic6 Connau9ht Hill Redevelopment
Eng¡nôering Seru¡æs Flôod Gates
Prc163þnalrconsulling Foes - COAH
Acqqisition & Rep¿r Heùy Eq!¡pmenr aûd V€hicles
Acqqisìt¡on ol Poliæ Vehiclrs and Equipm€ñl
lûprcvomenls lo Cl¡ntoô Street
UpgÉdes to Ciry hâll
North Union St Park Upgrsdes
Sqpplêmentât ord 2015-14. COAH
Acq!¡silion of Heâvy Dlry Vehß¡es
E¡gi¡eering Fêe3 lor CRS vpdatss
Eôg¡nænng Serurccs Related lo Sw€n Creek Flood Contro¡
Supplemcntal Ord 2016-23
AcquÌsil¡oñ of Firc Prevention Soltware
lmpmveñenß 10 C¡ty Properly. Bicycle Traßpodat¡oñ
Rcfuôishing and Rep¿r ol Xoavy Equipment Vchß¡es
Supp, -Ord 2016?8 , P.ofcseon¡l Sedìæ Fecs- COAH
SeÞÞ.-Ord 2016-28 - Professron€l SsruGe Fûes. Con¡aoghl Hill
lmprgvcmsts to City Êurldrngs
¡ñPrcv.ñeñrs þ Oly Roads lncludng Chnton Street
lmÞrcvemñls (o Oly Buildrngs Streets and Patk!
Suoplemental -Ord 2Of6'01 . Engineermg Fecs - Flood Gatet

s s 4,513 ?8
149,220.00
47.501.00
aa.4'Ì6 s1
42.750.0O
18,90? 63

123.S00.O0

150,000 00 150.000.00

83,500.00 83.500 00

s 4,s13.28 S

149.220.00
47.50.f 00
88.¿76 51
,1?.750 00
18.902.63

9.500.00
r2.759.00
9.684 00

1{.999 46

8,104.00
11.58? .20
2.959.00
9.999.59
3.045 00

12.664.00
34.648 88

300

123.25

9.500.00
123,500.00



'c.6'
s¡rs!.*--2

s[Y_silálgg,F-Eï.,v-ll-t-ç-

ç€¡lEBat_Ç&F-It^tl sN-9

_ss[E-8uE9r-agEËEBeQ-çrAF-G_E-S_f9iUruEF_I&lA]lgtLgNES-SEp

ANALYS¡S OF BALANCE

ORDINANCÊ

IIIJM-B.gB

2018{1
201A.O2

?0r8"03
20f&06
æ1E-07
20f8-08
ær8,0t
201&11
2018.13
201&1Ê
2C1Þr9
,018-2ô

BALANCE
DECEMBER

.3t-.291?, å-qftlp_ßrår!9Nâ

NOTES
PAID BY

e]JpceT

BOND
PROCËÊDS

aeellÉg

TRANSFERRED
RESERVE TO

P..4f.,88åI
cAsH

8gsFlP-r_ç

BAI¡NCÉ
ÐECEMBER

c.1^.?9:_q

BOND
ANIIClPAIION

¡lgTta ÉxP-ENAII¡rBES

UNEXPENOEO
IMPROVEMENT

âulrgaßaltqNs

31,604.42 S 6,395.58
75,999.67 0.33

1?3,000.00

260,270.51 133.720.49
12.325.74 35.174.æ
19.854.18 415,135.82
{2.545.08 23,951.92
2,A07.45 386,692 55

3E,950.00
19.000.00
53.600.00

3,47s.a7 3q.270.33

$ 'r,323.800.46

229.856.18

s_1¡995139_

r!{-P-E9yçMFilr_.P-ES9_BrElM}

Rolqùirh & Repâir Heæy Êq!ìpmenr & Vehrqles
Acquirition ol Equipmenl
lmÞþvaments to C¡ly Ptrl(s
¡mprfremente lo C¡ly Bsildings
Sspplmcnlål Enlinceriñg Sfliet - Flood Gstes
lñprovomnts to Õity Ro.ds " G€orgë St. ãod Coryell
Slpdænt¡l PÞLss¡oEl md Consultiñg . COAH
Acquisiliø and htlrllatþn of Fdcing lor Ely Pari(
Sqpplme nl¡l Prolesrional sod Coßultng . Cornaught Hill
EnginGing Struices releted to Public Inl€slructure
Ac4u¡s¡tìoo ol ! Rcturb¡¡h.d GartagË TMt
lmÈowmenß ol C¡ly Parls

Bônds lssl3d
Additioül Bo¡d PrÞæeds Aprli¿d

Bond Allicipatioñ Notc3
Cssh on Hand 10 P3y Notc5 (2017-20)

s 36,000.00 s
76.000.00

123.000.00
4oo.oo0.oo
d7.500.00

435.000.00
66.500 00

3E9.500-00
38.950.00
r9.000 00
53.600.00
23.750.00

s 38.000 00
7Ê.000 00

123.000.00
400.000 00
!?.500 00

435.000.00
66.500 00

389.500 00
3E.950 00
19.000 00
53,600 00
?3.750 00

s 5

8.8F,

C-11
c-2

4.7
c-3

È5

c.3

s__9@_ s___lJl9.80o!L s_l_qj.,09!39_ s=åw s___93L999,e3_ s_-J9,€g9.9g- s____zll9l_99L s*-__233.sP!q_ $____!0e1,7rell_ s___1193.9!!¿!_

c c.5 c-7 c"8 ç-2 c c-3

s 5.385.000.00
r95.124 00

s 5,580.i?4.00
s 400.000.00

156.500.00

s 233.5(x).00

lñprwem?nl Authoriaiions-Unlundêd
Lcas: gond Antic¡per¡on No(Ê Prccaeds
Umxpended Orlin¿næs - Various



CITY OF TAMBERryILLE

GENËRA! CAPTTAI FUND

SCHEDULE OF BOND ANT¡CIPATION NOTES

SHEET #1

EALANCE
DECEMBER

31.2018

ORDINANCE
NU.,t\¿l8ER

2013-01

201:ù.11

2013-12

2014-03

2014-09/
2016-21

TMPROVE¡¡ENT DÊSCRtPTtON

Acguis¡ljon ol Emelgency GenerâtÒrs

lmproveûents to Cavallo Park

Acquis¡lion ol Mccann Property

Various Cap¡tal lmprovemenls

DATE DATE
OF MATURITYoF_lssuE.

o3r22t't7
01/18/1 I

03122t17
01/l 8/r 6

01122t18
04t1 8/18

INCREASED DECREASED

01¡22t18
o4t18118

1.2400/õ

1.750ôk

41t22t18
04t18t18

1.2400h
1.750Vo

03n2n7
o1t18ne

1.24O4/o

1.75Oo/o

o3t22t17
01/1 8/1 I

01t22t18
0q1at18

1.24A%
1.750%

OATE OF
ISSUE OF

ORIGINAL
NOTE

11t13t2014

INTERËST
RAIÊ

BALANCE
DECEMgER

31. 2017

s 133,000.00 $

197.189.00

420,61 6.00

270.000.00

226,896.00

492,413,OO

207,341.00

140.000.00

1 15,708.00

101,333.00

55.000.00

900,000.00

15,200,00

230,000.00

42,750.00

151,050.00

123,500.00

184.430.00

410.932.00

220.377.O0

218.792.00

443,127.ú

204.682.00

120.075.00

11?.660.00

88.672.00

8,946.00

900.000.00

15.200.OO

230.000.00

42.750.00

r50.927.00

'133,000.00 $
123,500.00

197,189.00
184,430.00

420,616.00
410,932,00

270.000.00
22A.377.00

226,896.00
21E,792.00

492,413.00
443,127.00

207,341.00
204.682.00

140,000.00
120.075.00

1 15.708.00
't f 2.660.00

101.333.00
88,672.00

55.000.00
8.946.00

900.000.00
900.000.00

r 5.?00.00
15.200.00

230.000.00
230.000.00

42.750.00
42.750.OO

15r.050.00
150,927.00

42,750,OO

42,750.00

10t25t2013

10n5t2017

11t13t2014

Rool Replacemenl Library/lmprovements lo city Propeny 1111312014

2014.10 tmprovements to Cevello Park - Supp. Ord ?013-1i 11t1U2Aß

2014-21 Acquisition of Mccann Propeo (Amend Oñ.2013-12') 11t13t2014

2014-?3 Acquis¡t¡on of Em€rgency Generâtors - Supp. Ord 11n3t2014

2014-24 lmprovements lo W¡lson Street 111't3t2014

?014-2s ,qcquis¡tion ol Equipmenl and Repaifs to C¡ty Property 11t13t2014

201 5.0r Acguis¡t¡oû of Generalor - Supplemental 2014-23 3t24t2016

201 5-1 0 lmprovemenl lo upper York and upper wash¡ngton slreets 3t24t2o'16

201 5,1 3 Acqu¡sition of Equipment " Supplemental 2014-25 3124t2016

201 5-1 7 lmprovemenl to Uppe¡ York and Upper Washinglon Slreets 312412016

2015-20 Engineering Serv¡ces Noñh Union St. Parking lmprovements 3124t2O16

2015-21 Various Capital lmprovemenls 3t2412016

o3n2r17
01 /18/r8

1.240<lo

1.7500h

03t22t17
01/t 6i 1 I

43t22t17
01/18i18

43t22t17
01n8/18

a3t2?t17
01/1 8/1 8

aa2a17
01/18i18

o3t22t17
01/1 8/1 I

o3t22t17
01/1 8/1 I

01t?2t18
a4/18t1A

01t22t18
04t18t18

01t22t18
04t1 8/1 I

01t22t18
0411811A

Q1t22t18
04/1 8i 18

01t2211A
o4t18t18

01t22t18
04t18t18

01t22t18
o4118t18

1.240%
1.75Oo/o

1.24oo/o

1.750%

1.2400/"

1.750%

1.240%
1.750h

1.240%
1.750þ/

1.240þh

1.750ôk

1.240ah
1.750e

1,24Qo/ø

1.75OYo

1.240%
1.750%

1240%
I 750o/n

03/2?J17
01/18/18

03t22t17
01t18t18

01t2a18
o4i18lt8

03r22t17
01/18/18

41r22t18
04t18t18

01t22t18
04/18/'t 8

01t22t18
04/1 8/1 I

1,?400/o

1.75Ùo/o

03t22t11
01/18/1 8

01t22t'18
cÉt18t18

2015-25 Planning and Legâl Services Connaught Hìll Redevelopmenl 3124t2Q16 03na17
01 /1 8/1 I

't.2400Á,

1 750ô/"

4?.75000
42,750.00



DAIE OF
ISSUE OF
ORIGINAL

NOTE

u2212017

3t2A2U7

3t?212017

3t22t201?

3t22t2017

3t2A2417

3t22t2017

3t22t2017

3t22t2017

3t22t?O17

312212017

1t18t2018

1t18t2018

'v1812418

1t18t2018

1t18t2018

1t1812018

DATÉ
OF ISSUE

o3t22t't?
01/18/18

ou22t17
01/18i1 I
03t22t17
01/18/18

o3t22t17
01 /18/18

03t22t17
01 /1 8/18

03t22t17
01n 8118

o3t22t17
01/1 8i 1 I

OATE
OF MATURIry

01t22t18
04t18t18

01122t18
04t18t18

01tzat18
04/18n8

INTEREST
RATE

1.2400/o

1.750ø/.

1.240Y.
1.750õ/0

1.240tk
1.750ô¿-

1.2404/!
1.750Þk

1.2404h
1.750%

23.750.00

33,250.00

148,200.00

47,961.00

590,000.00

190,000.00

38,000.00

75,301.00

7,600.00

1 18,750.00

38,000.00

127.412.00

14.250.00

197,630.00
150,000,00

33.250.00

38.000.00

38.950.00

23.750.00 $
23.750.00

33,250.00
33,250.00

SHEET #2

BALANCE
ÐËCEMBER

31.2018

1 50,000.00

CITY OF LAMBERTVILLE

GENERAL CAPITAL FUND

SCHEDULË OF BOND ANTICIPATION NOÌ'ES

ORDINANCE
NUMBÉR IMPROVEMENT DESCRIPTION

2016-01 Engineef¡ng Services Flood Gales

201e.02 Professionel/Consulting Fees - COAH

201 6- 10 Acq & Repeir Heavy Ëquipment aod Vehicles

2016-14 Acq ot Police vehicles and Equipmenl

2016-16 lmprovements to Clinton Street

2016-?0 North Un¡on Stfeet Park Upgrades

2016-23 supplemenlal ord. 2015-1 4 coAH

2416-25 Acq. Heavy Duty Vehicles

Engineer¡ng Fees for CRS Updeles

Engineêring Services Swen Creel Flood Control

Supplemental Oñ. 2O1 6-23

Reappropiatìng Monies Previous Ord & Providing Cap lmpr-

Acq Firè Prevenlion Softwere

lmprovements for B¡cycle Transporlation

o3t2?t17
01t1ù18

01t22t18
04t18t18

1_240vo

1.750%

01t22t18
04/18/18

1.240ô^
1.750%

03t22t17
01/18i18

oa22t17
01/1 E/1 8

01n2t18
o4t18t'18

BALANCE:
DECEMBÊ.R

31 .2017

$ 23.750.00 $

33.250.00

148,200,00

52,250.00

590,000,00

190.000 00

38.000.oo

76.000.00

7,600,00

1 1S,750.00

3E,000.00

TNCREASED OECREASEp

$

01t22t1E
04i 18/18

1.2400k
1.750ôh

01t22118
o4t18118

1.240k
1.750ih

148.200.00
148.200.00

52,250.00
47,961.00

590,000.00
590.000.00

1 90.000.00
1 90.000.00

38,000.00
38.000.00

76.000.00
75.301.00

7.600.00
7.600.00

r 18,750.00
1 18.750.00

38.000.00
38,000.00

127,412.40

14.250.00

197.630.00

33.250.00

38,000.00

38,950.00

2016-26

2016-27

201 6-28

2017-23

2017-01

2017-08

2017-O9

2017-10

2017-11

01t22t'18
04/1E/1E

o3t22t17
0M8t18

01t22t18
ur1w18

01t?¿t18
04t18t18

1.2491o
1 7500k

1.240%
't.750%

01t18t18 04t18t',t8

01/18i18 04/18n I

1.75O4/o

1.750%

1.754r/o
2.590o/o

01/18/18
04t17t18

04/18118
04/16n9

RefurÞishing 6 Rspa¡r o,f Heãvy Êqu¡pment and Vehicles

Supplemedal Ord 2016-28

Supplementel Ord 2015-25

01t1Et18 04t18118 1.750%

o1J1An8 04/18/1 8 1.7500/"

o't118t18 04i 1 8/18 1.754o/o



CITY OF LAMBERTVILLE

GENERAL CAPTT4ç. FUNO

SCHÉDUtE OF BOND ANTICIPATION NOTES

'c-7"
SHEET #l

BALANCE
DECEMEER

91.2018

OATE OF
ISSUE OF
ORIGINAL

NOTE

BALANCE
DÉCEM8€R

31.2017
ORDINANCE

NUMBqF

2017-17

2017-20

2017-25

1t18t2018

1t18t2018

1t18t2018

01n8/18
o4l17na

cÉ,t1at18
ut16t19

INTERËST
RATE

1 .750'/0

1.750%
2.5000/,

1.75O'/"

IMPROVEMENT DESCRIPTION

lmprovemenls to c¡ty Build¡ngs

lmprov€menls lo city Roâds ¡ncludiñg clinton streel

Supplemenlâl Ord 2016-01

ÐATE OATE
oF rssuE oF MATURTTy

01/18/18 04/1 8/18

INCREASED DECREASED

$ $ 137,750.00 $ 137,750.00 $

550.000.00s50,000.00
250.000.00 250,000.00

14,250.00 14.250.00

$ 5,057,046.00 $ 6,380,124.00 S 11,037,170.00 $ ¡100,000.@

c c-2

10,936,r68.75

C:G6

101 .001.25

$ 11,037,170.00

0'v18t18 04/1 8/18

lssued for Cesh
Paid Þy Budget Appfopfiat¡on

REF.

$
c-6



Balance, December 31, 2017

lncreased by:
Cash Receipts
Transferred from Deferred Charges

Decreased by:
Cash Disbursements
Appropriated to Fund Ordinances

Balance, December 31, 2018

ANALYSIS OF BALANCE

Reserve to Pay Debt
Reserve for lnsurance Refunds

CITY OF LAMBERTVILLE

GENERAL CAPITAL FUND

SCHEDULE OF RESERVE FOR DEPOSITS

REA

c

$ 294,879.50
93 900.00

$e-2
c-6

c-2
c-5

130,426.50
331,904.92

"c-8u

$ 1,303,651.41

462,331.42
$ 1,765,982.83

388,779.50

c $1 377 203.33

$ 1,343,240.83
33,962.50

$ 1,377,203.33



CITY OF LAMBERTVILLE

qENERAL CAP|TAL.FUND

SCHEDULE OF INTERFUNDS

CURRENT
FUND

"c-9"

OTHER
TRUST
FUNDREF.

c

TOTAL

$ 961 981.64 $ 957,205.39 $ 4 776.25

c-2 $ 341 ,671.72 S 341,671.72 $

367,620.42 $c-2 $ 367 620.42 $

c s 987,930.34 $ 983 154.09 $ 4 776.2s

Balance, December 31, 2017 :

Due from

Cash Receipts

Cash Disbursements

Balance, December 31, 2018:
Due from



crTY Qf'LAMBERTVTLLE

çFNERAI CAPTTAL FU"NQ

SCHEDULÊ OF RESERVE FOR COAH DEPOSITS

REF.
DELAWARE
TOWNSHIP

c

FRANKLIN
TOWNSHIP

,,c_1 
0,,

RESIDUAL
INÏËREST

Balance, December 31, 2017

lncreased by:

lnterest Earned

Balance, December 31, 2018

c-2

TOTAL

$ 15,113.71 $ 8,989.01 $ 5,167.78 $ 956.92

285,93 171.18 82.30 3245

$ 15,399.64 $ 9,160.19$ s,250.08$ 989.37



crTY oF LAMqFRTVTLLE

GENE-BAL CAP|TA|_ FUND

SCHEDUTE OF GENERAL SERIAL BONDS

"c-1 1',

BALANCE
DECEMBER

9.L2018

DATE OF
ISSUE

AMOUNT OF
ORIGINAL

ISSUE
INTEREST

RATE

3.75o/o

3.75olo
3.80c/o

3.85o/o

3.90o/o

4.00o/q

4.00o/o

3.50o/o

3.63o/o

3.75o/o

3.80%

3.04o/ø

3.00o/o

3.00o/o

4.000/6

4.00o/o

3.00%
3.25o/o

3.250/o

3.50o/o

3.00%
4.000/o

5.00o/o

5.OO%
5.00o/o

5.00%
5.00o/o

3.O0%

BALANCÊ
DECEMBER

31,2017

MATURITIÊ,S OF BONDS
OUT$TANDING

DECEMBER 31 , 201 8
PURPOSF

General lmprovemenl 05/15103 S 2,425,000,00

3,335,000.00

4,365,000.00

5,385.000.00

DATE

08t15t19
0g15no
08115t21
08t15122
oEt15t23
o8t15t24

03t01t19-20
03101t21

03t01t22
03101t23
o3to1t24

03t01 /1 I
03to1t20
03101t21
03t01t22
03t01t23
43t01126
o3n1n9
03/01/31
03/01/33

AMOUNT

185,000.00
195.000.00
200,000.00
200,000.00
200,000.00
200,000.00

300,000.00
300.000.00
300,000.00
300,000.00
300,000.00

190,000.00
200,000.00
205,000.00
2r s,000.00
225,000.00
730,000.00
815,000.00
550,000.00
575.000.00

r 95,000.00
300.000.00
325.000.00
355.000.00
365,000.00
380,000.00
385,000.00
385.000.00

s $ $

INCREASED DECREASED

$ $

General lmprovement 03/01/10

General lmprovement Q3t19114

General Obligation Eonds 3t27t18

1,355,000.00 175,000.00 1,180,000-00

2,050,000.00 250.000.00 1,800,000.00

3,885.000.00 180,000,00 3,705,000.00

5,385,000.00 5,385,000.00

$ 7.290,000.00 $ 5,385,000.00 $ 605,000.00 $ 12,070,000.00

311t2019
3t1t2020
3t112021
3t1t2022
3t1t2023
3t112024
3t1t2025

3t1t2026-2033

REF, c C-2:C-13 c-13 c



CITY OF LAMBERTVILLE

GENERAL CAPiTAL FUND

SCHEDULE OF GREEN ACRES TRUST LOANS PAYABLÊ

AMOUNT OF OUTSTANOING
ORIGINAL

ISSUE
DECEMBER 31 201E

AMOUNT
INTEREST

RATE

BALANCE
DECEMBER

31.2017

220.000.00

67.02e,7e 2¿qi,l9.

$_**-287,62sJ9_ s_L?999- $

REF C C-13

"c-12',

DECREASEq

BALANCE
DECEMBER

31,2018

s

9,326,70 210,673.30

64.762,69

275,435.99

IMPROVEMENT DESCRIPTION

Mccann Trecl Acquisit¡on

Mccann T.ad Acqu¡silion

DATE OF
ORIGINAL

ISSUE

6t13t2017

6t13t2017

220,000.00

67,629.79

ÐATE

2019
2020
202'l
2022
¿v¿3

2424
2025
2026
2027
202E

2029
2030
2031

2032
2033
2034
2035

2036

2037

2019
2020
2021

2022
2023
2024
2025
2026
2027

2028
2029
2030
2031

2032
2033

20u
2035

2036
2037

s,5r4.r 7
9,705.41

9,900,48
10,099.48
10.302.48

10,509.56
10,720.80
r0,936.29
1 1,156.1 1

11,3S0.35
I I,609.10
11,84?-,44

12,080,47
12,323.29

12,570.98
12,623.66

13,081.42
13,34.4.35

6.772.4Ê

2,924.73
2,983.52

3,043.49
3,104.66
3,167.07

3,230.73
3.29S.66
3.361.91

3,429.48
3,498.41

3.568.73

3,6&.47
3.713.64
3.788.28

3.864.42

3.942.10
4,O21.33
4j02.'t7
2,081.89

2,AOOo/ú

2.OOOo/o

2.AOOoÂ

2.000o/o

2.AOO"/o

2.000%
2.000o/o

2.AOOo/o

2.00070

2.0000/o

2.OOOo/$

2.000ôÁ

2.OOOo/þ

2.000%
2.00,OYo

2,OOOo,la

2,000%
2.OOOo/o

2.tooo

2,OOOo/.

2,OAAo

2.0000/6

2.AOOo/o

2.OOOo/o

2.OAOo/o

2.O@o/o

2.OOOo,$

2.000%
2.000%

2.OOQIø

?.09ao/o

2.000%
2.000%
2.000%
2.000ô/þ

2.000%
2.OOO%

2.000%

$ $ $ s

c



Balance, December 31, 2017

lncreased by:
Bonds lssued

Decreased by:

Serial Bonds Paid by Budget
Loans Paid by Budget

Balance, December 31, 2018

CITY OF LAMBERTVILLE

GENERAL CAPITAL FUND

SCHEÐULE OF DEFERRED CHARGES
TO FUTURE TAXATION. FUNDED

REF.

c-11

'q-13'

$ 7,577,629.79

5,385,000.00
$ 12,962,629.79

617 193 80

$ 12,345,435.99

"c-1 4"

$ 145,966.12

. 1,7J 9,371.99$ 1,856,338.02

1,310,434.79

c

SCHEDULE OF

s 605,000.00
12 193.80

PAYABLE

c-11
c-12

c

Balance, December 31, 2017

lncreased by:
Charges to lmprovement Authorizations

Decreased by:
Cash Disbursements

c-5

c

Q-2

Balance, December 31, 2018 c $ 545 903.23



Balance, December 31, 2017

Decreased by:

Cash Receipts - Budget Appropriation

Balance, December 31, 2018

crrY oF LAMBERII¿|l.l,ç

G.EN F.BAL. ÇAPTTAL FU N p

SCHEDULE OF GRANTS RECEIVABLE

REF.

"c-15"

$ 108,500.00

21 700,00

$ _____99,.800.p0.

c

c-2

c



ORDINANCE
NUMBER

clJY oF.-LAMHçRruLLE

GENERAL CAPITAL FUND

SCHËDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

r MqßQyE MEN¡I .PESc R I Prt gN

Purchase of Trash Truck
Bike Pedestrian Safety Program
Acquisition and Rehabilitation of Former Acme Site
Purchase Public Works Vehicles and Equipment
Purchase Police SUV
Acquisition of Office and Computer Equipment
Upgrades to City Hatl
Refurbish and Repair Heavy Equipment & Vehicles
Acquisition of Equipment
lmprovements to City Parks
lmprovements to City Buildings
Supplemental Engineering Services - Flood Gates
lmprovements to City Roads - George St. and Coryell
Supplemental Professional and Consulting - COAH
Acquisition and lnstallation of Fencing for Ely Park
Supplemental Professional and Consulting - Connaught Hill
Engineeríng Services related to Public lnfrastructure
Acquisition of a Refurbished Garbage Truck
lmprovements of City Parks

"c-16"

BALANCE
DECEMBER

31,2018

4,513.28
149,220.00
47,501.00
88,476.51
42,750.00
18,902.63

123,500.00
38,000,00
76,000.00

123,000.00
400,000.00
47,s00.00

435,000.00
66,500.00

389,500.00
38,950.00
19,000,00
53,600.00
23,750.00

$ 2,185,663.42

1997-21
2002-03
2003-20
2011-03
20"t1-13
2012-19
2016-17
2018-01
2018-O2
201 8-03
201 8-06
2018-A7
2018-08
2018-09
20'tB-11
2018-13
2018-18
201 8-1 9
2418-20

$



CITY OF LAMBERTVILLE

PUBLIC ASSISTANCE TRUSÏ FUND

SCHEDULE OF PUBLIC ASSISTANCF CASH - TREASURER

"E-1r'

FUND
T9TAL

P.A.T.F

I
Balance, December 31, 2017

lncreased by:
State Aid
Prior Year Voided Checks
Supplemental Security lncome
lnterest Earned

Ðecreased by:

2018 Assistance

Balance, December 31, 2018

REF.

E

E-5

E

E-4

$ 44,27',1.63 $ 44,271.63

$

$ 175

166,800.00
7,081.0s
1,065.67

169.39

166,800.00 $
7,081.05
1,065.67

169.39
116.11 $ 175,116.11

$ 152 725.53 $ 152,725.53

$ -.--__!9,662_¿ :1. $ _-_--€ô,99. ?1



Balance, December 31, 2018

lncreased by:
Cash Receipts

Decreased by Ðisbursements
2019 Assistance

Balance, March 31,2019

RECONCTLTATTON - MARCH 31. 2019

Balance on Deposit per Statement of:
Bank of Princeton
Account #1 800000265

Balance, March 31, 2019

CITY OF LAMBËRTVILLE

P UBLI c lLSSlsIlU,lc E TRUST F UND

SCHEDULE OF PUBLIC ASSISTANCE CASH AND
RÇ.Ç.ONCI LLAI!-ON. PER N. J. S.A. 404: 5-5

REF.

E-1

"E-2"

$ 66,662.21

66.90
$ 66,729.11

23,931.66

$ 42,797.45

P.A.T.F. II
ACCOUNT TOTAL

8 q2,797.45 g 42J97.4s

$ 42,797.45 $ 42,797.45



CITY OF LAMBERTVILLE

PUBLIC ASSISTANCE TRUST FUND

SCHEDULE OF PUBLIC ASSISTANCE CASH AND
ßç*c*oNclLlATroN AS oF DECEMBER 31. 2018

REF.

E-1

166,800.00
7,08'1.05
1,065.67

169.39

"E-3"

$ 44,271.63

175,'t16.11
$

$ 66,662.21

219,387.74

152,725.53

Balance, December 31, 20'17

lncreased by Receipts:
State Aid
Prior Year Voided Checks
Supplemental Security lncome
lnterest Earned

Decreased by Dísbursements
2018 Assistance

Balance, December 31, 2018

RECONCILIATION - DËCEMBER 31.2O1B

Balance on Deposit per Statement of:
The Bank of Princeton
Account #1 800000265

Balance, December 31, 2018

$

E-4

E-5

E-1

P.A.T,F. II
ACCOUNT

$

$

TOTAL

66,662.21 $ 66,662.21

66,662.21 $ 66,662.21



çrTy oF LAMBERTVTLLE

PuqLtq ASSTSTANCE TRUST FUNp

SCHEDULE OF PUBLIC ASSISTANCE REVENUES
YEAR ENDED DECEMBER 31.2018

P.A.T.F. II

166,800.00 $
7,081.05

1,065,67
169.39

340.00
75,038.51

386.52
753,50

"E-4"

FUND
TOTAL

166,800.00
7,081.05

1,065.67
169.39

340.00
75,038.51

386.52
53,753.50

State Aid Payments
Prior Year Voided Checks
Supplemental Security lncome
State/Municipal Refund
lnterest Earned

TOTAL REVENUES

Payments for Current Year Assistance
(Reported):
Maintenance Payments
Other:
Work Related
Emergency Assistance
Transportation
Temporary Rental Assistance

REF.

SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES
YEAR ENDED DECEMBER 3,1, 2018

P.A.ï.F. il

$ 175,116.11 $ 175 116.11

E-1

rE_50

FUND
TOTAL

$ 23,207.00 $ 23,2A7.00

$

53

To! a l_ P_ayln e nts R e p o-t-ted

TOTAL EXPENpTTURES (P.A.T.F.)

$

$

152 725.53 $ 152 725.53

725.53 $ 152,725.53

REF.

152

E-1
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PART II

CITY OF LAMBERTVILLE

srAllsTrcAL_DATA

LlsT oF oFFrc.lAL-s

CoMMENTS ANp RECOMMEN DATIO_N g

YEAR ENpEp DECEMBER 3l-.?.0_'!.8



COMPARATIVE STATEMENTS OF OPERATIONS AND
CHANGE IN FUND BALANCE. CURRENT FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized
Miscellaneous - From Other Than Local
Property Tax Levies

Collection of Delinquent Taxes and
Tax Title Líens

Collect¡on of Current Tax Levy

Total lncome

EXPENDITURES

Budgel Expend¡tures
County Taxes
Regional School laxes
Fire District Tax
Municipal Open Space Taxes
Olher Expenditures

Total Expenditures

Excess in Revenue

Adjuslments to lncome Before Fund Balance
Expenditures lncluded Above Which are by Statute
Deferred Charges to the Budget ofthe Succeeding Year

Statutory Excess to Fund Balance

Fund Balance, January 1

Less: Utilization as Ant¡cipated Revenue

Fund Balance, December 31

YËAR 201 8 YEAR 2017
AMOUNT

$ 435,454.04

2.248,761.50

133,249.18
15,876,952.95

$ 18,694,417.63

4,911,069,88
2,733,645.64

10,003,548.00
632,743.00

76,157.23
385.68

$ 18,357,549.43

$ 336,868.20

3,158.56

340.426.76

987,832.56
$ 1.327,859.32

435,454.00

$ 892,40s.32

2.33% g

12.03%

0.7|e/o
84.93Yo

26.730/o $
14.89%
54.49o/o

3.45o/o

o.41%
0.01%

AMOUNT

465,585.00

2,1 85,892.1 4

174,778.22
15,381,s26.9s

4,828,067.55
2,662,030.63
9.591,098.00

592,588.00
76,056.35

1,441.46

%

2.560/o

12.010/o

0.95o/o

84.48o/o

100.00%

27 -19o/o

15.O0%
54.O3o/o

3.34o/o

0.430h
0.01%

100.00o/o

to

100.00% 8 18,207,782-31

$

100.00% $ 17,751.281.99

$ 456.500.32

$ 456,500.32

996,917.24
$ 1,453,417.56

465,585-00

$ 987,832.56

$
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c oM PARAï|VF_S C H EpU LE. OF__T¿ù( RATE I N FOR MAT| ON

2018 2017

Tax Rate $2.085 $2.041

2016

$2.001

Apportionments of Tax Rate
Municipal

2018

2017

0.306

CASH
COLLECTIONS

0.307

PERCENTAGE OF
COLLECTION

0.306

County

Municipal Library 0.034 0.035 0.033

Municipal Open Space 0.010 0.010 0.009

0.323 0.319 0.313

County Open Space 0.031 0.031 0.03'1

Regional School 1,298 1.262 1.235

Fire District Tax 0.083 0.078 0.073

ASSESSED VALUATIONS

2018 .q1Í1p18=,8,,p3=00

2017

2016

$759,962,804.00

$739,128,19s.00

CoMPARISON OF IAX LEVTES ANp COLLECTTO_N..ç-UBRENTLY

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in
the percentage of current collection could be an indication of a probable increase in future tax
levies.

CURRENTLY

YEAR TAX LEVY

$16,088,296.32 $15,876,952.95 98.68%

$15,522,087.63 $15,391,526.95 99.09%

$14,803,531.03 fi14,618,292.342016
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DELINQUENT TAXES.AND. MX TITLE LIENS

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes
and tax title liens, in relation to the tax levies of the last three years.

YEAR

2018 $141,555.57 $196,500.29 $338,055.86 2.1Oo/o

2017 $137,901.12 5129,477 .11 ç267 ,378.23 1.72%

2016 $127,1ô0.69 $177,300.51 $304,461.20 2.060/o

COMPARATIVE SCHEDULE OF FUND BALANCES

AMOUNT OF
TAX TITLE

LlENS

AMOUNT OF
DELINQUENT

TA{E.g
TOTAL

ÐELINQUENT
PERCENTAGE
OF TAX LEVY

UTILIZED
IN BUDGET OF

SUCEEDING YEAR

$445,454.00
$435,454.00
$465,585.00
$397,689.00
$354,795.00

YEAR
BALANCE

DECEMBER 31

Current Fund

2018
2017
2016
2015
2014

$892,405.32
$987,832.76
$996,917.24

$1,057,686.72
$1,050,766.49
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oFFrcrALS rN OFFTCE ANp. SURETY BONpS_

The following officials were in office during the period under audit:

AMOUNT OF
NAMF TTTLE BOND

David M. DelVecchio Mayor

Steven M, Stegman Council President
to October 2018

Beth Asaro Councilperson

Julia Taylor Councilperson
from November 5, 2018

Wardell Sanders Councilperson,
Council President
from Novemþer 5, 2018

SURETY
COMPANY

$1,000,000.00 M.E.L. J.I.F

Elaine Warner

Cynthia Ege

Christie Ehret

Susan Bacorn

Cynthia McBride

Richard Carmosino

Ronald Pittore

Patricia Woznicki

Councilperson

City Clerk and
Registrar of Vital Statistics

Chief Financial Officer

Deputy Treasurer

Tax Collector

Tax Assessor

Magistrate

Municipal Court Administrator

$1,000,000.00

$1,000,000.00

$1,000,000.00

$1,000,000.00

$1,000,000.00

$1,000,000.00

M.E

M.E

M.E

M.E

M.E

M.E

J.I.F

J.I.F

J.I.F

J.I.F

J.I.F

J I.F

L.

L.

L.

L.

L.

L.

All of the bonds were examined and were properly executed
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GEN ERAL COMMENTg. AN ÈßE_COMMEN DATION S



GENERAL COMMENTS

Every contract or âgreement for the performance of any work or the furnishing or hiring of
any materials or supplies, the cost or the contract price whereof is to be paid with or out of public
funds, not included within the terms of Section 3 of this act, shall be made or awarded only by the
governing body of the contracting unit after public advertising for bids and bidding therefor, except
as is provided othenryise in this act or specifically by any other law. No work, materials or
supplies shall be undertaken, acquired or furnished for a sum exceeding in the aggregate the
amount set forth in or the amount calculated by the Governor pursuant to Section 3 of P.L. 1971
c.198 (C.a0A:11-3), except by contract or agreement.

Effective July 1,2015, the bid threshold in accordance with N.J.S.A. 4AA:11-4 is
$17,500.00.

The governing body of the Municipality has the responsibility of determining whether the
expenditures in any category will exceed $17,500.00 within the fiscal year. Where question
arises as to whether any contract or agreement might result in violation of the statute, the
Solicitor's opinion should be sought before a commitment is made.

The minutes indicate that bids were requested by public advertìsing for the following
items

Clinton Street Phase I

Ely Fields lmprovements
Replacement of Roof at Jail
Painting of Library
City Hall Mold Remediation
Ely Field Fencing
Parklette's Project

lnasmuch as the system of records did not provide for an accumulation of payments for
categories for lhe performance of any work or the furnishing or hiring of any materials or supplies,
the result of such an accumulation could not reasonably be ascertained. Disbursements were
reviewed, however, to determine whether any clear cut violations existed.

Our audit of expenditures did not reveal any individual payments, contracts or agreements
in excess of $17,500.00 for the performance of any work or the furnishing or hiring of any
materials or supplies, other than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of
N.J.S.A. 404:11-6.

The minutes indicate that resolutions authorizing contracts or agreements for
"Professional Services" were awarded during 2018 tor the following professional services:

Municipal Auditor
Municipal Attorney
Municipal Engineer
Architect

Bond Counsel
Grants Consultant
City Planner
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C-OLLECJION OF INTEREST ON ÐELINQUENT TAXES AND ASSESSMENTS

The statute provides the method for authorizing interest and the maximum rates to be
charged for the nonpayment of taxes or assessments on or before the date when they would
become delinquent.

The governing body on January 1, 2018 adopted the following resolution authorizing
interest to be charged on delinquent taxes:

"WHEREAS, taxes are payable in quarterly instalfments on February 1't, May 1't,
August 1't and November 1't in each year, and installmenis become delinquent if not
paid on or before those dates.

"BE lT THEREFORE RESOLVED, that Council does hereby authorize an interest
charge not to exceed eight (8%) percent per annum on the first $1,500.00 of the
delinquency and eighteen (18T0) percent per annum on any amount in excess of
$1,500.00 upon all delinquent installments; and

BE lT ALSO RESOLVED, that Council does hereby authorized a penalty to be
charged to a taxpayer with a delinquency in excess of $10,000.00 who fails to pay
that delinquency prior to the end of the calendar year. The penalty so fixed shall not
exceed six (6%) percent of the amount of the delinquency.

BE lT FURTHER RESOLVED, that any installments received after the expiration of
the grace period, and such grace period shall be the period starting with the second
day and ending on the ten (10'h) day of the month in which taxes are due, shall bear
interest at the applicable interest rate from the original due date.

BE lT FURTHER RESOLVED, that the Tax Collector of the City of Lambertville is
hereby authorized to conduct the annual sale of delinquent taxes for the Calendar
Year of 2018.

It appears from an audit of the Collector's records that interest was collected in
accordance with the foregoing resolutions.

DELINQUENÏ TAXES AND TAX TITLE LIENS

A tax sale was held on June 21, 2018 and was complete

lnspection of tax sale certificates on file revealed that all tax sale certificates were
available for audit.

The following comparison is made of the number of tax title liens receivable on
December 31 of the last three years;

YEAR NUMBffi-PF LIENS
2018 20
2017 21

2016 22
It is essential to good management that all means provided by statute be utilized to

liquidate tax title liens in order to get such properties back on a taxpaying basis.
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CONFIRMATION OF DELINQUENT TAXES AND OTHËR CHARGES

A confirmation of delinquent charges and current payments was made in accordance
with the regulations of the Division of Local Government Services, including the mailing of
verification notices as follows:

TYPE NUMBER MAILED

Payments of 2018 Taxes
Payments of 2018 Taxes
Delinquent Taxes

10
10
10

OTHER COMMENTS

lnterfunds

Reference to the various balance sheets show interfund balances remaining at year end.
Transactions invariably occur in one fund which requires a corresponding entry to be made in
another fund, thus creating interfund balances. As a general rule all interfund balances should
be closed out as of the end of year.

It is the City's policy to review and liquidate all interfund balances on a periodic basis

Treasurer

Funds were committed in excess of þalances in the 2018 Current Fund Appropriation. ln
accordance with N.J.S.A. 40A:4-57, no expenditures of funds for any purpose can be made for
which no appropriation is provided or in excess of the amount appropriated for such purpose.
As a result of the City committing funds in excess of amounts appropriated, deferred charges in
the total amount of $3,158.56 will have to be raised in the 2019 budget. ln addition, the Animal
Control Trust Fund was overexpended in the amount 54,527.97.

We noted that City employee contributions for required health benefits contributions
were not calculated correctly in accordance with Chapter 78 of the Laws of 2011.

Pgrçhasins

We noted instances where payments to vendors for professional services exceeded the
not to exceed amounts authorized by resolution of the governing body.

ln one instance the total amount of change orders authorized by the governing body
exceeded the original contract amount by greater than 20 percent.
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RECOMMENDATIONS

*That sufficient appropriation balances be available prior to the commitment or expenditure of
funds.

That procedures be established to ensure that employee health benefits contributions are
correctly calculated.

That payments to vendors not exceed amounts authorized by resolution of the governing body

*Unresolved 2017 Audit Recommendation
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