SUMMARY OR SYNOPSIS OF 2025 AUDIT REPORT OF

CITY OF LAMBERTVILLE AS REQUIRED BY N.J.S.A. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEETS

ASSETS

Cash and Investments

Taxes, Assessments, Liens and Utility
Charges Receivable

Accounts Receivable

Deferred Charges to Revenue of
Succeeding Years

Deferred Charges fo Future Taxation -
Capitat Fund

Fixed Assets

TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BALANCES

DECEMBER
31, 2025

7,212,844.85

400,403.07
1,386,440.31

189,468.00

16,841,656.75
14,347,558.98

DECEMBER
31, 2024

5,217,858.66

369,388.05
3,460,439.39

158,000.00

16,811,779.08
13,465,436.82

40,378,272.06

39,482,802.00

Bonds and Notes Payable
improvement Authorizations

Other Liabilities and Special Funds
Reserve for Fixed Assets

Reserve for Certain Assets Receivable
Fund Balances

TOTAL LIABILITIES, RESERVES
AND FUND BALANCES

16,716,871.75 14,246,950.21
1,736,318.73 2,830,474.47
5,361,860.59 6,308,735.91
14,347,568.98 13,465,436.82
481,148.04 786,646.93
1,734,414.96 1,844,657.66
40,378,272.05 39,482,902.00




CITY OF LAMBERTVILLE

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE IN FUND BALANCE

CURRENT FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized

Miscellaneous - from other than Local
Property Tax Levies

Collection of Delinquent Taxes and
Tax Title Liens

Collections of Current Tax Levy

TOTAL REVENUE

EXPENDITURES

Budget Expenditures:
Municipal Purposes
County Taxes

Local School Taxes
Fire District Tax

City Open Space
Other Expenditures

TOTAL EXPENDITURES

Excess in Revenue

Adjustments to Income Before Fund Balance:
Expenditures included above which are by Statute
Deferred Charges to Budget of Succeeding Year

Regulatory Excess to Fund Balance

Fund Balance - January 1

Less: Utllization as Anticipated Revenue

Fund Balance, December 31

YEAR ENDED
DECEMBER
31, 2025

523,000.00
3,562,265.30

235,552.25
21,597,583.66

YEAR ENDED
DECEMBER
31, 2024

523,000.00
4,093,620.09

204,906.75
21,128,290.88

25918,401.21

25,949,817.72

7,991,838.42
3,745,254.96
12,432,161.00
1,360,009.84
99,597.13

8,211,756.36
3,536,755.58
11,914,366.00
1,325,512.00
92,632.23
294,484.09

25,628,861.35

25,375,406.26

289,539.86 574,411.46

110,468.09

400,007.95 574,411.46
1,584,672.57 1,533,261.11
1,984,680.52 2,107 672.57

523,000.00 523,000.00
1,461,680.62 1,584,672.57




RECOMMENDATIONS

That sufficient appropriation balances be available prior to the commitment or expenditure of
funds.

A Corrective Action Plan, which outlines actions the City of Lambertville will take to
correct the findings listed above, will be prepared in accordance with federal and state
requirements. A copy of it will be placed on file and made available for public inspection in the
Office of the City Clerk in the City of Lambertville.

The above summary or synopsis was prepared from the report of audit of the City of
Lambertville, County of Hunterdon, for the calendar year 2025. This report of audit, submitted
by Suplee, Clooney & Company LLC, Registered Municipal Accountants and Certified Public
Accountants, is on file at the City Clerk's office and may be inspected by any interested

persons.
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