City of Lambertville
GOVERNING BODY CERTIFICATION OF THE ANNUAL AUDIT

WHIRFAS, N.J.S.A. 40A: 5-4 requires the governing body of cvery local unii to have made an annual audit
of'its books, accounts and financial transactions, and

WIHEREAS, the Annual Report of Audit for the year 202/ has been filed by a Registered Municipal
Accountant with the Municipal Clerk pursuant to N.J.S.A. 40A: 3-6, aud a copy has been received by each
member of the poverning body; and

governing body of cach municipality shall, by resolution, cextify 1o the Local Finance Board of the State
of New Jerscy that all members of the governing body have revicwed, as a minimum, the scctions of the
annual audit entitled “Comments and Recommendations; and

WITEREAS, the members of the governing body have personally reviewed, as a minimum, the Annual
Report of Audit, and specifically the sections of the Annual Audit entitied “Comments and
Recommendations, as evidenced by the group affidavit form of the poverning body attached hereto; and

WIEREAS, such resolution of cerdification shall be adopted by the Governing Body no later than forty-five
days after the receipt of the annual audit, pursuant to N.JA.C. 5:30-6.5; and

WHHEREAS, all members of the governing body have received and have {amiliarized themselves with, at
lcast, the minimum requirements of the Local Finance Board of the State of New Jersey, as stated aforesaid
and have subscribed to the affidavit, as provided by the Local Finance Board; and

- WHEREAS, failure to comply with the regujations of the Local ¥inance Board of the State of New Jersey
may subject the members of the local governing body to the penaliy provisions of R.S. 52:27BB-52, to wil:

R.S. 52:27BB-52: A local officer or member of a local governing body who, after
a date fixed for compliance, fails or refuses to obhey an order of the divector
(Dircctor of Local Government Scrvices), under the provisions of this Axticle,
shall be guilty of a misdemeanor and, upon conviction, may be fined not more
than one thousand dollars (§1,000.00) or imprisoned for not more than one year,
or both, in addition shall forfeit his office.

NOW, TITEREFORE BE IT RES OLVED, That the Governing Body of the City of Lambertville,
hereby states that if has complied with N.J.A.C, 5:30-6.5 and does hereby submil a certified copy
of this resolution and the required affidavit to said Board to show evidence of said compliance.

ADOPTED: September 15,2022 - -
I, Cynthia 1.. lige, CMR, RMC, City Clerk of the City of Lamberiville, in the County of Hunterdon, in the
State of New Jersey, certify this to be a true copy of the resolution adopted at the regularly scheduled

voting session of the poverning body held on Thorsday, September 15, 2022 at the Phillip L. Pittore
Justice Center located at 25 South Union Street in the City.

C/Q/&ju,gi‘&; " %

Cyuthia L. Ege, CMR, RMC, City Clerk




CERTIFICATION OF GOVERNING BODY OF THE ANNUAL AUDIT

GROUP AFFIDAVIT FORM
NO PHOTO COPIES OF SIGNATURES

STATE OF NEW JERSEY
COUNTY OF Hunterdon

We, members of the governing body of the City of Lambertville of, in the County of Hunterdon, being
duly sworn according to law, upon our oath depose and say:

1. We are duly elected members of the Governing Body of the City of Lambertville in the county
of Hunterdon;

2. In the performance of our duties, and pursuant to N.J.A.C. 5:30-6.5, we have familiarized
ourselves with the contents of the Annual Municipal Audit filed with the Clerk pursuant to
N.J.S.A. 40A:5-6 for the year (insert year);

3. We certify that we have personally reviewed and are familiar with, as a minimum, the sections
of the Annual Report of Audit entitled “Comments and Recommendations.”

(L.S.) Benedetta Lambert (L.8) (/% w&ﬁ
(L.S.) Wardell Sanders (LS )m M//_

(L.S.) Steven Stegman (L.S.)
(L.S.) Julia Taylor (L.S GA A
(L.S.) Andrew J. Nowick (L.S )/ %V/w aL//

Sworn to and subscribed before me this
16 day of September, 2022,
Notary Public of New Jersey

opeckea A &

Cynthia L. Ege, City Clerk

CYNTHIA L. EGE
NOTARY PUBLIC OF NEW JERSEY
My Cominlssion Expires 9/4/2024
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m\/l ERcAdIEN PC.

CERTIFIED PUBLIC ACCOUNTANTS
INDEPENDENT AUDITORS’ REPORT

The Honorable Mayor and
Members of the City Council
City of Lambertville

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements — regulatory basis of the various funds and
account group of the City of Lambertville, County of Hunterdon, State of New Jersey (“City"), as of
December 31, 2021, and for the year then ended, and the related notes to the financial statements,
which collectively comprise the City's basic financial statements, as listed in the table of contents.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the accompanying financial statements present fairly, in all material respects, the
respective regulatory basis financial position of the City as of December 31, 2021, and the respective
regulatory basis revenues, expenditures and changes in financial position for the year then ended in
accordance with the financial reporting provisions of the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, as described in Note A.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles” section of our report, the financial statements do not
present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of the City as of December 31, 2021, or the changes in financial position
for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS), the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, and requirements of audit
prescribed by the Division of Local Government Services, Department of Community Affairs, State of
New Jersey. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the City, and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note A of the financial statements, the financial statements are prepared by the City on
the basis of the financial reporting provisions of the Division of Local Government Services, Department
of Community Affairs, State of New Jersey, which is a basis of accounting other than accounting
principles generally accepted in the United States of America, to meet the requirements of the State of
New Jersey. The effects on the financial statements of the variances between the regulatory basis of
accounting described in Note A and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive.

1
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INDEPENDENT AUDITORS' REPORT {CONTINUED)

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with financial reporing provisions of the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Management is also responsible for the design,
implementation and maintenance of internal controi relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due {o fraud or errof, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS, as well as the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the Unifed States, and requirements of audit prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial ikelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements,

in performing an audit in accordance with GAAS, Government Auditing Standards, and requirements
of audit issued by the Division of Local Government Services, Department of Community Affairs, State
of New Jersey, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion an the effectiveness of the City's internal control. Accordingly, no such opinion is
expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

» Conclude whether, in our judgment, there are conditions or evenis, considered in the aggregate,
that raise substantial doubt about the City’s ability to continue as a going concern for a
reasonable period of time,

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-refated
matters that we identified during the audit.

Report on Summarized Comparative Infermation

We have previously audited the City's 2020 financial statements, and we expressed an unmodified audit
opinion on those audiled financial statements in our report dated September 30, 2021, in accordance
with the financial reporting provisions described in Note A. In our opinion, the summarized comparative
information presented herein as of and for the year ended December 31, 2020, is consistent, in ali
matierial respects, with the audited financial statements from which it has been derived.



INDEPENDENT AUDITORS' REPORT {(CONTINUED)

Other Matters
Required Supplementary information

Cur audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City's basic financial statements. The supplemental schedules, as listed in the table of
contents, as required by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, are presented for purposes of additional analysis and are not a required part of
the basic financial statements. Such information is the responsibility of management and was derived
from and relates directly to, the underlying accounting and other records used to prepare the basic
financial statements. The information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used {o prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepied in the United States of America. In our opinion,
the supplemental schedules, as listed in the table of contents, are fairly stated, in all material respects,
in relation to the basic financial statements as a whole, on the basis of accounting described in Note A.

Other Information

Management is responsible for the other information included in the financial statements. The other
information comprises the introductory section, other supplementary information and statistical section,
but does not include the basic financial statements and our auditors’ report thereon. Our opinions on
the basic financial statements do not cover the other information, and we do not express an opinion or
any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If,
based on the work performed, we conciude that an uncorrected material misstaternent of the other
information exists, we are required to describe it in ocur report.

Other Reporting Required by Government Auditing Standards

tn accordance with Government Auditing Standards, we have also issued our report dated August 29,
2022, on our consideration of the City’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the City’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Sfandards in considering
the City's internal control over financial reporting and compliance.

pigel_ > (¢

Digesh B. Patel, CPA, RMA, MBA, CGMA, PSA, CMFO
Registered Municipal Accountant
License No. 678

MERCADIEN, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

August 29, 2022
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
COMPARATIVE STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE

December 31,

Ref. 2021 2020
ASSETS:
Cash - Treasurer A-4 $ 1973481568 $§ 701.,420.15
Cash - Change Funds A7 300.00 300.00
Cash - Pelty Cash A-13 - 0.19
1.973,781.58 701,720.34
Receivables and Other Assets with Full Reserves:
Delinquent Property Taxes Receivable A-9 14G,172.72 155,874 89
Tax Title Liens Receivable A-10 136, 777.74 156,969.66
Revenue Accounts Receivable A-12 20,749.32 20,749.32
interfunds Receivable 27,474.17 -
325,173.95 333,5684.17
Deferred Charges:
Special Emergency for Anticipated Revenue Deficit A-26 385,000.00 395,000.00
Special Emergency for COVID-19 A-26 5,338.35 43,000.00
Overexpenditure of Appropriations A-26 8.003.97 8,003.97
408,342.32 448 003.97
Sub-total Current Fund 2,707 297 .85 1,481,318.48
Federal and State Grant Fund:
Federal and State Grants Receivable A-15 845,133.68 839.764.39
Interfunds Receivable A-B, A-2H 15,040.72 25,881.33
Sub-total Grant Fund 860,174.40 865,755.72
Totat 356747225 § 2347074.20




CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
COMPARATIVE STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE
{CONTINUED}

Decemiber 31,

See notes to financial statements.

Ref. 2021 2020
LIABILITIES, RESERVES AND FUND BALANCE:
Appropriation Reserves A-3, A-23 3 14531018 § 182,896.93
Reserve for Encumbrances A-3, A4, A-23 72,714.7% 88,598.72
Tax Overpayments A-21 4,210.48 198.63
Due to State of New Jersey:

Senior Citizens' and Veterans' Deductians A-B 499.16 249.16
Prepaid Taxes A-18 170,629.33 105,642,356
County Taxes Payable A-17 1.714.41 -
Miscellaneous Reserves A-11 251618.54 9,122.55
interfunds Payable 719.858.83 25,891.33

1,366,595.72 412 700.67
Reserve for Receivables and Ofher Assets A 325,173.95 333,6094.17
Fund Balance A1 1,015,528.18 735,023.84
1,340,702.13 1,088,817.81

Sub-total Current Fund 2,707 297 .85 1,451,318.48
Federal and State Grant Fund:

Reserve for Grants - Appropriated A-16 858.359.40 864,235.72
Reserve for Grants - Unappropriated A-15 1.815.00 1,520.00
Sub-fotal Grant Fund 860,174.40 865,755.72

Total $ 356747225 § 2.347,074.20




CiTY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND

A-1

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE

Years Ended Becember 31, 2021 and 2020

REVENUE AND OTHER INCOME REALIZED:
Fund Balance LHilized
Miscellaneous Revenue Anticipated
Receipts from Belinquent Taxes
Receipts from Current Taxes
Non-Budget Revenue
Gther Credits fo Income:
Special Emergency for COVID-19 Operating Deficit
Unexpended Balance of Appropriation Reserves
Cancellation of Tax Overpayments
Interfunds Returned
Total Income

EXPENDITURES:
Budget and Emergency Appropriations:
Operations Within "CAPS";
Salaries and Wages
Other Expenses
Deferred Charges and Statutory Expenditures
Cperations Excluded from "CAPS™:
Salaries and Wages
Other Expenses
Capilal Improvements
Municipal Debt Service
Fire District Taxes
Regtonal High Schoot Tax
Municipal Open Space Tax
County Taxes
Interfunds Advanced

Total Expenditures

Excess in Revenue
Adjustment to Income Before Fund Balance:

Expenditures included Above Which are by Statule Deferred

Charges to Budget of Succeeding Year
Stalutory Excess to Fund Balance

FUND BALANCE:
Balance January 1,

Decreased by:
Uliized as Revenue

Balance December 31,

See notes to financial statements,

Ref. 2021 2020
A2 292,810.26  $ 400,000.00
A-2 2,644,046.94 2,685,089.80
A-2 191,264.60 171,103.54
A-2 17,867,878.80 17,503,223 97
A2 62,196.25 14,381.25
A - 395,000.00
A-23 179,666.21 42,263.68
A-21 - 1,937.01
) 33.822.73
21,337,86316 $ 21.246,821.98
1,784,838.74 1,904,672.77
1,629,232.11 1,560,001.99
532,490.91 497,313.49
82,783.51 81,422.11
326,866.14 922,950.29
24,950.00 18,200.00
1,443,198.50 1,451,358.50
A-24 1,212,035.00 1,184,569.00
A22 10,797,197.00 10.4583,049.00
56,000.00 79,533.80
A7 2,836,654.07 2.812,687.92
38,302.38 -
20,764,548.36 20.965,758.87
573,314.80 281,063.41
- 8,003.97
573,314.80 289,067.08
A 736,02364 845,956.56
1.308,338.44 1,135,023 64
292,810.26 400,000.00
1,015528.18  $ 735,023.64




CiTY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES
Year Ended December 31, 2021

Surphs Asticipated
Miscellanea us Reveruas:
Local Ravenues:
Licenses:
Alcoboic Beverages
Ciher
Fees and Pearmits:
Constuclion Code Offfcial
Fees and Permits:
uwreicipal Court Fines
tnleresls and Costs on Taxes
Parking Meters
Siate Aid Wilthod Offsetling Appropdations:
Consoidated Municipat Properly Tax Refief Aid
Energy Receipls Tax (P.L. 1997, Chapters 162 & 157}
Dedicated Uriform Construclion Code Fees Offset
with Appropriations:
riforn Conslruction Code Fees
Special items of General Revenue Anlicipated with Prior Watlen
Consert of Director of Local Governmend Senvices - Inferdocal
Municipal Sendoe Agreements:
Inkedocat Service Agreement - Frenchiown
Speciat ltems of General Revenue Anticipaled with Prior Wrtten Consert
of Birector of Local Govemmend Senvices - Addilional Revenues;
Licenses - Alcoholic Beverages
Special Hems of General Reverue Anlicipaled with Prior Writlen Consent

of Direclor of Local Govemnmend Sarvices - Publie and Private Revenues:

Recyuling Tonnage Grant

Hunterdon Cauety Economic Dey, Grant 2020

Stay Sober

Drunk DAving Enforcement Fund

Body Acmor Replacement Fund

COVID-19 Grant

Clean Communilies _

Special tems of General Revenue Anticipated wilh Pror Wiitten Consent
of Diraclor of Local Government Services - (ther Special lems:

Unifann Fire Salety Acl

Cablo TV Franchise Fees

Resarve far Debl Senice

Paymert in Lieu of Taxes:
Econs Tech Development Company
Souh Hunderdon Regionst Aparimens
Communily fnvestment Strategy

Reseive for Open Space

Huoled and Motel Occuparcy Fees

Cortribution from LMEA

Reimbwsement of Library Costs

Anerican Rescue Plan Funds

Tolal Miscellanecus Revenues

Receipts from Definguent Taxes

Aniount to bo Raised by Taxes for Support of Murécipal Budget:

Locat Tax for Municipal Purposes Indliding Reserve For Uncollected Tanes

Budget Totals
Non-Budget Revenue

_Ref.

Special
Articipated NJS5A Eucess ar
Budget 404:4-87 Reabzed {Deficit}

§ 29281026 3 - $ 23281026 % -
2395800 - 24 708.00 750.00
16,841.00 - 18,205.00 2,1684.00
12531248 - 170,786 83 4547415

114,220.56 - 1158,564.28 7,343.73
45,352,058 - 4%,322.14 (5,022.92)
269, 100.55 - A69,407.15 100,366.60
A41,006.60 24 451.00 {16,555.00)
374,064.01 - A80,619.00 16,554.99
281,451.7G - I70.819.40 109,367 .70
3,500.00 - 352500 25.00
4,368.00 - 436800
£ 885,71 - 658571
- 11,760.00 11,700.00
3.5060.00 3,500.80 -
1,143.83 1115383 -
1,520.00 - 152008 -
987767 - 9.877.57 -
21,726.94 - 49,900.2¢ 28,173.27
19.647.71 - 18,640.1¢ {807.61)
ALD,600.00 - 450.000.08 -
43,100.00 - 40,728.00 (2,372.00)
11,927.45 - 1216530 227.85
62,000.08 52.000.00 -
56,000.08 - 56,000,00 -
79,907 24 11241802 32,510.81
72,000.00 72.000.00 -
66,000.00 66,000.00 -
198,922.50 - 158,622 59 -
2,314,203.37 11,700.00 2,844 D45 94 318.143.57
167,371.98 - 151,264 80 23,852 81
327727420 - 3,278.025.85 1.751.57
§,051,659.91 11, 700.08 B.407.147 65 34378773
- - 52,186.25 §2,196.25

% 6,051 858 %1 $ 1170000  $ 8469,242.99 ] A035,984.08

A3 A-3



A-2
CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES (CONTINUED)
Year Ended December 31, 2021

Ref.
Allocation of Current Tax Collections:
Revenue from Collections A-1, A-9 3 17 967.878.90
Less Allocated:
Schools, Counly and District Taxes 14,927,853.04
Balance for Support of Municipat Budget Appropriations 3,040,025.86
Add:
Appropriation Reserve for Uncollected Taxes A-3 239,000.0C
Amcunt for Support of Municipat Budget Appropriations A2 $ 3,279,025.86
Receipis from Delinquent Taxes:
Belinquent Tax Collections A-9 $ 156,105.81%
Tax Title Lien Collections A-10 35,158.79
A-2 $ 191,264.60
Fees and Pemits - Gther:
Fees and Permits A-12 $ 14,076.93
Clerk - Landiord Registration A12 10,725.00
Clerk - Vacant Properties A-12 5,500.00
Clerk - Parking Permits A2 33,694.00
Clerk - Bulk Garbage A-12 16,013.00
Clerk - Dumpster Permits A-12 4,700.C0
Clerk - Street Openings A-12 2,300.00
Clerk - Application Fees A-12 9,450.00
Police - Fees A-12 545.25
Police - Road Jobs A-12 48,677 .45
Police - No Parking Signs A-12 25 106.00
Batance for Fees and Permits - Other A-2 $ 170,786.63
Miscellansous Revenue not Anticipated.
Interest on Invesiments $ 10,124.85
Insurance Rimbursement 12,925.50
Other A-5 39,145.90
Batance for Miscellanecus Revenuas nof Anticipated A-1, A2 3 82,196.25

See notes to financial statements. 8



CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES
Year Ended December 31, 2021

A-3

OPERATIONS WITHIN "CAPS"
General Administration:
Cther Expenses
Mayor and City Councit
Salaries and Wages
Other Expenses
Municipal Clerc
Salaries and Wages
Qther Expanses
Financial Administration:
Salaries and Wages
Qther Expenses
Auditor:
Other Expenses
Tax Gollector:
Salaries and Wages
Other Expenses
Liguidation of TTL and Fareciosed Property:
Other Expenses
Tax ASSessorn
Sajaries and Wages
Other Expenses
City Attormey:
Other Expenses
Muricizal Prosecutor
Cther Expenses
Pelice:
Salaries and Wages
Other Expenses
Dog Regulation
Other Expenses

Appropriations Expercied Unexpended
HIDE Budget After Batance Owver

Budget Transters Maditication Paid Encumbered Reserved Carceled Experditure
s 136,825.00 § 2330000 3 160,125.00 13198578 % 13088158 £ 15,080.07 3 - -
14,500,060 {3,400.00} 9,100.00 8.160.00 - - - -
9,310.74 (3.500.00} 571074 5.682.73 - 28.01 - -
133,889.04 3,000.00 136,883,04 138,877,838 - 21.18 - -
27.120.02 {3.000.00} 24,120.02 21.072.15 302754 20.23 - -
78,376.80 {2,500.00) 75,876.80 75.376.28 - 300,54 - -
13.550.00 - 13,550.00 13,545.89 - 4,1% - -
42 240,00 - 42,240.00 42.240.00 - - - -
19.703.48 £1,360.00) 18,483.48 18,259.82 - 2323.86 - -
10,450.00 {203.00) 10,45C.00 10.227.5C - 22.5¢ - -
500.60 (500,00 - . - - - .
35,124.59 £1,263.00) 33.924.59 33,844.22 - 80.37 - -
¥225.00 {5,003.00) 222508 2.045.15 - 179.85 - -
56.G00,00 20,0690 116,000.02 §0,522.58 19,887.84 578820 - -
2250000 (500.90) 22.000.00 20438.05 - 1,562.95 - -
992,868 65 {8.000.00) 984,568.56 9668,638.98 - 16,278 68 - -
39.400.00 {5,000.90) 34,400.00 31,255.08 2,481,689 623,25 - -
11,600.00 - 11.£00.030 B8.678.00 2.892.63 32.00 - -



CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES (CONTINUED)
Year Ended December 31, 2021

A-3

Appropriations Expended Unexpended
HIDE Budget After Balapce Over
Budgat Transfers Medification Paid Encurmbared Rezerved Canceled Expenditure
QPERATIONS WITHIN "CAPS" {CONT'DY

Emergency Managemeant:

Cther Expenses 200,00 40,080.00 40,200.00 3367543 - 524.57 - -
Inspegtion and Code Enforcement:

Cther Expanses 11,06¢.00 - 14.000.00 9,300.00 - 1,700.00 - -
Municipal Court:

Salanies and Wages 24.073.21 {3,000.00} 81.0973.21 78,113.64 - 2,859.57 - -

Cther Expanses 9.600.00 {3,000.00} 5,600.00 5.312.48 336.71 458.89 - -
Public Defender,

Salaries and Wages 4,900.00 {500.00} 3,800.00 3,300.09 - 3Ga.00 - -
Public Works;

Salaries and Wages 135,615,680 1.200.00 136,815.60 136,584.79 - 230.81 - -

Cther Expenses 30.220.00 {7,000.00) 23.220.90 13,277.08 6,489,586 3,513.08 - -
Solid Waste Colection:

Salares and Wages 139.041.76 - 139,041.78 135 6008.65 - 3.432.11 - -

Other Expenses 211.470.6) 8, 0G0.00} 203 .470.00 172,78%.07 12,914.25 17,766.70 - -
Street Lighting:

(Hher Expenses 37.300.00 - 37.300.00 3377497 2.526.23 958,80 - -
Buildings and Grounds:

Ciher Expenses 34.600.C0 £4 0GO.06) 20,600.80 28,748.90 34555 S05.55 - -
Mumcipat Land Use Law - Planning Beard:

Salaries and Wages 7.857.44 - 7.857.44 787824 - 79.20 - -

Cther Expenses 1.885.00 £1.0G3.0C} 8B5.00 856,42 - 28.58 - -

Master Pian - - - - - - - -
Zening Board of Adjustment:

Salaries and Wages 11.433.85 £1.000.00) 10,433.55 $.752.89 - BB0.65 - -

Crher Expenses 150500 275.0C 1.880.00 1.248.24 B518.56 13.20 - -

10



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES (CONTINUED)
Year Ended December 31, 2021

A-3

Appropriations Expended Unexpended
HIDE Budge? Atter Balance Over
Sudget Transters Modification Paig Encumbered Resenved Canceled Expenditure
OPERATIONS WITHIN "CAPS" {CONT'DN

Uriforn Fire Safety Act - Fire Inspection Official;

Salaries and Wages 24 652825 {2,250.00} 2237825 20,555.06 - 1.823.1% - -

Other Expenses 581000 £1,500.00% 411000 3,355.00 566,30 18870 - -
Supplernentat Fire District Payment

Other Expenges 1.243.00 - 1,244.00 1,245.00 - - - -
Admiristration of Public Assistance:

Salaries and Wages 17,031.86 - 17,031.65 15.410.76 - £20.50 - -

Other Expenses 1.020.00 {540.00) £20.00 38.94 178.20 302 .96 - -
Public Events, Anniversary or Holiday:

Other Expenses 4,000.00 - 4.000.00 703.12 203775 1,258.13 - -
Contribution to Lambertville Senior Citizer Center:

Cther Expenses 500.00 $500.00) - - - - - -
Historic Preservation:

Salaries and Wages 1.194.84 3.00 1,197.84 1.186.18 - 1.66 - -

Other Expenses B50.00 (B50.00 - - - - - -
Insurance;

SGroup Insurance Plan 526 775.65 {10,751.30% £16.024.35 510,060.27 - 5,964.08 - -

Other Insurance Premiums 124 435.00 - 124.435.00 124 435.00 - - - -

Werkers Compensation £3,486.00 - 63 4586.00 63.488.00 - - - -

Group Insurance Plan - Health Benefit Waivers 7.E82.00 1.350.00 223200 805142 - 183,58 - -
State Uniform Construction Code - Construction Cfficial

Salaries and Wages +09,156.86 $3,500.00} 105,656,868 105,386.52 - 270,33 - -

Oiher Expenses 7.100.00 £5,100.00% 2,000.00 145310 2B5.00 261.90 - -
Undclassified:

Utilites {aH) 85 730.6¢ 11,1000 108,800,080 95,158.43 318147 646010 - -
Accumulated Compensated Absences:

Balaries and Wages 300.00 - 504.00 - - 500.00 - -

Total Cperations - Within "CAPS" 340223415 11.776.70 3414 070,85 3.249.528.04 ¥T2.528.18 $1.914 82 - -

Total Operations Including Contingent Within "CAPS" 340229415 11.776.70 3,414 .070.85 3,249 528.04 7252818 91.214.63 - -

Detail:

Salaries and Wages 1,809,285.74 {24.447.00) 1,784,838.74 1.756.885.90 - 27.952.84 - -
Other Expenses 1,583.0028.41% 3622370 1.628.232.11 1492.642.14 72.628.18 5395170 - -

11



CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND

STATEMENT OF EXPENDITURES {CONTINUED)

Year Ended December 31, 2021

A-3

DEFERRED CHARGES AND STATUTORY EXPENCITURES -

MUNICIPAL WATHIN "CAPS™

Statutary Expenditures - Contribution to:
Fuklic Emplovees’ Retirement Systemn
Sodial Security System (QA50)
Police & Firemen's Retirement System

Total Deferred Charges and Statutory Expenditures -

hturicipal Within "CAPS"

Total General Appropriations for Mumicipal
Purposes Within "CAPS"
OPERATIONS EXCLLUDED FROM "CAPS"
Maintenance of Free Public Library
Coronavirus Response
Special Emergency - Corenavirus Response
interlocal Municipat Service Agreements:
Borough of Frenchiswn
Construetion Code Official - Salades & YWages
Constructicn Code Official - Other Expenses
Barough of Frenchtown
Zoning - Safaries & Wages
increase in ABC Licensas:
Nunicipat Clerk
Other Expenses

Total Other Operations - Excluded from "CAPS"

Appropriations Expended Linexpended
HIDE Budget After Halance Over

Budget Transfers Muodification Paid Erngumtered Resemnved Canceled Expenditura
156,951.00 - 136,951.00 136,3561.00 - - - -
178,385.81 (11.776.70} 65,6199 148,658.97 - 17,959.94 - -
228 §20.00 - 228,920.00 228 52000 - - - -
544, 267.61 (11.776.70} 532.490.91 514, 530.97 - 17.853.94 - o -
3.946,561.76 - 3,945,561,76 3.764,053.01 7262818 109.874.57 - -
27297405 - 27297405 256,678.46 285,61 16,208.98 - -
1,111.88 - 1.111.58 4.111.98 - - - -
79.602.84 - 79,602 84 7507882 - £.524.02 - -
14,115,080 - 14,115.00 117.40 - 135,847 .60 - -
3,1B0.67 - 3,180.67 2475.66 - 705.0% - -
4,358.00 - 4,388,00 4,368.00 - - - -
275,352.54 - 375.352.54 358,830.32 86.61 35,435.61 - -

12



CiTY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND

STATEMENT OF EXPENDITURES (CONTINUED)

Year Ended December 31, 2021

A-3

Fublic ang Private Programs Offset by Revenses:
Body Armor Grant
Recyching Tonnage Grant
Brunk Driving Erforcement Fund
Clean Communities Program
COVID-19 Grare
Chapter 158

Tetal Pudlic and Private Programs Offset by Revenues
Totat Operations - Excluded from "CAPS”
Bletail:
Salaries and Wages
Olher Expenses

APITAE IMPROVEMENTS - EX DED FROM "CAPS®
Capital Improvement Fund

Total Capital Improvements - Excluded from "CAPS"

Appropriations Expendad Unexpended
HIDE Budget After Balance Cwer

Budget Transfers Modification Paid Encumbered Reserved Canceled Expenditure
111383 - 1,415.83 1,113.33 - - - -
& 58571 - 6,085.71 68,5857 - - - -
3,500.00 - 3,500.00 3,500.00 - - - -
9.877.57 - BEFV.EY 9,877.57 - - - -
1.520.00 - 1.520.90 1,520.0% - - - -
- 14.700.0C 11.700.00 11.700.00 - - - -
22,597.11 14.760.00 34,287.11 34,287.11 - - - -
387 948 85 13.700.0C 409.649.65 374,127,432 8E.61 3543561 - -
82,783.51 - 82,783.51 7755448 - 9,229.03 - -
315 186.14 1%.700.00 326,866, 14 298 67295 85.81 30.205.58 - -
24 950,08 - 24.950.00 24 85000 - - - -
24.950.00 - 24.950.00 24,950,070 - - - -

13



CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES (CONTINUED)
Year Ended December 31, 2021

A-3

Appropriations Expended Unexpended
HIDE Budget After Balarce Over
Budget Transfers NMadification Paid Encumbered Reserved Canceled Expenditure
MEPNICIPAL BERT SERVICE - EXC! LBFD FROM "CAPS”
Payment of Bond Principat 1,030,300.00 - 1,030,000.00 1,030,000.60 - - - -
Payment of Bond Anticipation Noles 5,200.00 - 5,200.00 5,200.00 - - - -
interest on Bords 352,112.50 - 352,112.50 352,112,503 - - - -
Interest on Notes 38,000.00 - 35,000.00 38,000.00 - - - -
Loan Repayments for Princigal and inferest:
Green Trust Loan Principal & imerest 17,886.00 - 17,886.00 17.886.07 - - - - -
Total Muricipal Debt Service - Excluded from “CAPS” 1,443 188.50 - 1.443.198.50 1.443.158.50 - - - -
Total General Appropristiens for Municipal Purpeses
Excluded from "CAPS” 1.666,088.15 11.700.00 1.877.798.15 1.842,275.92 88.61 3543551 - -
Subtotal General Approgrations 581285891 11,703.00 5,824, 350.9% 5,606,234.94 7271473 14531018 - -
Reserve for Uncollected Taxes 239,000.00 - 23%,000.00 239.000.63 - - - -
Total General Appropriations § 605165981 § 1170000 § BGE3 35957 § 5845334854 & 7271479 % 14531318 B - $ -
Ref. A2 Aetd A A A, A28
Criginal Budnet § 6,0516508.81
Chapter 159 A2 11,700.00
€ 608335591
Reserve for Grants Appropriated A-18 $ 34,257 1%
Reserve for Uncollected Taxes A-2A 239,600.00
Cash Dishursed Al 5572 037 83
$ 5845334.84

See notes to financial statements.
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
COMPARATIVE STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE

December 31,

ASSETS: Ref. 2021 202D
Animal Control Furnd:
Cash B-2 4,289.47 529.50
4,289.47 529 .50
Other Funds:
Cash B-2 1,312,957.82 1,177,692.49
Interfunds Receivable B-8 12,313.52 -
Accounts Receivable 25.00 25.00
1.325,296.34 1,177,717.49
Total Assels 1,329,585 .81 1,178,246.99
LIABILITIES, RESERVES
AND FUND BALANCE:
Animat Contro! Fund:
Inferfunds Payable B-18 89.37 -
bDue to Siate of New Jersey B-19 - 46.80
Reserve B-17 4,044.10 53.7G
Encumbrances Payable B-15 236.00 429.00
4,289.47 529,50
Qther Funds:
Reserve for:
Municipal Open Space Tax B-3 61,772.03 28,218.88
CDBG Rehabilitation Loan - Brewery B-4 100,540.68 1060,213.33
State Unemployment Insurance B-& 67,235.21 64,356.03
Tax Sale Premiums B-6 287,477.72 227.642.03
Other Federal Programs B-7 69,649.01 64,552.49
Performance Deposits B-g 214,688.86 172,478.45
CBBG Rehabilitation Loan Repayment 8-10 312,978.15 272,160.27
Miscellanecus Trust Deposits B-1t 103,688.38 123,744.44
UDAG Loan Repayment B-i2 {8.82) 1.18
Payroll Agency 8-13 20,273.13 18,083.80
COCAH B-14 G7,.001.88 106,266.48
Fund Balance B-1 0.1 0.1%
1,325,296.34 1,177.717.48
Tolal Liabifities, Reserves and Fund Balance 1,328,685.81 1,178 246,82

See notes to financial statements,




CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
STATEMENT OF FUND BALANCE

B-1

Ref.
Balance December 31, 2020 B
Balance December 31, 2021 B

See notes to financial statements.

g.11
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GENERAL CAPITAL FUND



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
COMPARATIVE STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE

December 31,

ASSETS: Ref. 2021 2020
Cash C-2 $ 935,330.20 $ 764,497 .97
Beferred Charges to Future Taxation:
Funded C-13 9,412,364.19 10,455,308.186
Unfunded C6 7,192,957.21 2,966,650.42
Grants Receivable C-14 199,950.00 86,800.00
nterfunds Receivable c-g 665,079.79 -
Total Assets $ 18,405,681.39 $ 14,273,256.55

LIABILITIES, RESERVES AND FUND BALANCE:

Bond Anticipation Notes Payable C-7 $ 86,245,000.00 $ 2,000,000.00
General Serial Bonds C-11 9,175,000.00 10,205,000.00
Green Acres Loans c-12 237,364.19 25(,308.16
Capital improvement Fund C-4 19,352.24 16,502.24
Contracts Payable C-14 247 91872 -
improvement Authorizations:
Funded C-5 146,452.80 50,176.82
Unfunded C-5 1.955,692.79 905,625.47
Reserve for Debt Service & Insurance Refunds C-8 2(11,199.31 801,199.31
Fund Balance c-1 177,701.34 244,444 .55
Total Liabilities, Reserves and Fund Balance $ 18,405,681.39 $ 14,273,256.85

There were Bonds and Notes Authorized but not Issued at December 31, 2021 and 2020,
in the amount of $947,957.21 and $966,650.42, respeclively. (C-15}

See notes to financial statements. 17



C-1
CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
STATEMENT OF FUND BALANCE

Ref.
Balance December 31, 2020 C $ 24444455
Decreased by;
Adjustment C-6 3 66,743.21
£6,743.21
Balance December 31, 2021 C $ 177701.34

See nofes to financial statements. 18



PUBLIC ASSISTANCE TRUST FUND



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

PUBLIC ASSISTANCE TRUST FUND
COMPARATIVE STATEMENTS OF ASSETS AND RESERVES

December 31,

2021 2020

106,63666  § 26,043.50

Ref.
ASSETS:
Cash E-1 $
RESERVES:
Reserve for Encumbrances 3

106,636.668  § 26,043.50

See notes to financial statements
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GENERAL FIXED ASSETS ACCOUNT GROUP



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDCN, STATE OF NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP
COMPARATIVE STATEMENTS OF GENERAL FIXED ASSETS

December 31,
2021 2020
FIXED ASSETS:
Land $ 4,28000000 $ 3,171,500.00
Buidings 3,735,500.00 3,005,300.00
Machinery and Equipment 2,507,726.28 2,394,326.23
$ 1053222628 S 8571,126.23
RESERVES:
Investment in Generat Fixed Assets $ 10,532228.28 $ 8,571,126.23

See notes to financial stalements 20



NOTES TO FINANCIAL STATEMENTS



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING PGLICIES
Reporting Entity

The City of Lambertville {the “City”) is an instrumentality of the State of New Jersey (the “State”),
established fo function as a municipality. The City Council consists of elected officials and is
responsible far the fiscal control of the City. Except as noted below, the financial statements of the
City include every board, body, officer or commission supported and maintained wholly or in part
by funds appropriated by the City, as required by N.J.S.A. 40A:5-5, Accordingly, the financial
statements of the City do not include the operations of the municipal library, fire district or the Board
of Education, inasmuch as their aclivities are administered by separate boards.

Description of Funds

The Governmental Accounting Standards Board (“GASR") is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. GASB codification
establishes three fund types and two account greups to be used by general purpose governmental
units when reporting financial position and results of operations in accordance with U.S. Generally
Accepted Accounting Principles ("GAAP"}.

The accounting policies of the City conform to the accounting principles applicable to municipalities
which have been prescribed by the Division of Local Government Services, Depariment of
Community Affairs, State of New Jersey {the “Division” or "DL.GS"). Such principles and practices
are designed primarily for determining compliance with legal provisions and budgetary restrictions
and as a means of reporting on the stewardship of public officials with respect o public funds. Under
this method of accounting, the financial transactions and accounts of the City are organized on the
basis of funds and an account group which is different from the fund structure required by GAAP.
A fund or account group is an accounting entity with a separate set of self-balancing accounts
established to record the financial position and results of operations of a specific government
activity. As required by the Division, the City accounts for its financial transactions through the
following individual funds and account group:

Current Fund - resources and expenditures for governmental operations of a general nature,
including federai and state grant funds.

Tsust Fund - receipts, custodianship and disbursement of funds in accordance with the purpose for
which each reserve was created.

General Capital Fund - receipt and disbursement of funds for the acquisition of general capital
facilities, other than those acquired in the Current Fund.

Public Assistance Fund - receipt and disbursement of funds that provide assistance to ceriain
residents of the City pursuant to Title 44 of New Jersey statutes.

General Fixed Assets Account Group - utilized to account for property, land, buildings and
equipment that has been acquired by other governmental funds.

21



CITY CF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
Basis of Accounting

The accounting principles and practices prescribed for municipalities by the State differ in certain
respects from generally accepted accounting principles applicable to local governmental units. The
more significant accounting policies and differences in the State are as follows:

A modified accrual basis of accounting is followed with minor exceptions.

Revenues - are recorded when received in cash except for certain amounts which are due from
other governmental units. Operating grants are realized as revenue when anticipated in the City's
budget. Receivables for property faxes are recorded with offsetting reserves on the comparative
statements of assets, liabilities, reserves and fund balance of the City's Current Fund; accordingly,
such amounts are not recorded as revenue until collected. Other amounts that are due the Cily,
which are susceptible to accrual, are also recorded as receivables with offsetting reserves and
recorded as revenue when received. GAAP requires revenues to be recognized in the accounting
period when they become susceptible {0 accrial, reduced by an allowance for doubtful accounts.

Expenditures - are recorded on the "budgetary” basis of accounting. Generally, expenditures are
recorded when an amount is encumbered for goods or services through the issuance of a purchase
order in conjunction with the Encumbrance Accounting System. Qutstanding encumbrances at
December 31 are reported as a cash liability in the financial statements and constitute part of the
City's statutory Appropriation Reserve balance.

Appropriation reserves covering unexpended appropriation balances are automatically created at
December 31 of each vear and recorded as liabilities, except for amounts which may be canceled
by the governing body. Appropriation reserves are availabie, until lapsed at the close of the
succeeding year, to meet specific claims, commitments or contracts incurred during the preceding
fiscal year. Lapsed appropriation reserves are recorded as income. Appropriations for principal
payments on ouistanding general capiial bonds and notes are provided on the cash basis; interest
on general capital indebtedness is on the cash basis.

Encumbrances - Contractual orders, at December 31, are reporied as expenditures through the
establishment of encumbrances payable. Under GAAP, encumbrances outstanding at year end are
reported as reservations of fund balance because they do not constitute expenditures or liabilities.

Foreclosed Property - is recorded in the Current Fund at the assessed valuation when such property
was acquired and is fully reserved. GAAP requires such property to be recorded at the lower of
appraised value or the book value of the taxes receivable on the properly, including any penalties,
interest and foreclosure costs.

Sale of Municipal Assets - The proceeds from the sale of municipal assets can be held in a reserve
untit anticipated as revenue in a future budget. GAAP requires such proceeds to be recorded as
revenue in the year of sale.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves which
are created by charges to operations. Income is recognized in the year the receivables are
Hiquidated. Interfund receivables in the other funds are not offset by reserves. GAAF does not
require the establishment of an offsetting reserve,

22



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
Basis of Accounting {Continued)

General Fixed Assets - N.JA.C. 530-5.6, Accounting for Governmental Fixed Asseis, as
promuigated by the Division, which differs in certain respects from generally accepted accounting
principles, requires the inclusion of a statement of general fixed assets of the Ciy as part of its basic
financiai statements. General fixed assets are defined as nonexpendable personal and real property
having a physical existence, a useful life of more than one year, and an acquisition cost of $1,.000.00
or more per unit. Public domain (“infrastructure™} general fixed assets consisting of certain
improvements other than buildings, such as roads, bridges, curbs and gutters, streets and
sidewalks, and drainage systems are not capitalized.

General Fixed Assets that have been acquired and are utilized in a governmental fund operation
are accounted for in the General Fixed Asset Account Group rather than in a governmental fund.
No depreciation has been provided on General Fixed Assets or reported in the financial statements.

The City has developed a fixed assets accounting and reposting system based on an inspaction
and valuation prepared internally. Adjustments for assets acquired/sold subsequent to this date
have been recorded. Fixed asseis are valued at historicai cost or estimated historical cost if actual
historical cost is not available. Buildings and land are stated at historical cost or an estimated cost
based on the most recent assessed value if the actual historical cost or another reasonable estimate
is not available.

Expenditures for construction in progress are recorded in the Capital Funds until such time as the
construction is completed and put into operation. Fixed asseis acquired through grants in aid or
contributed capital has not been accounted for separately.

inventories of Supplies - The cosis of inventories of supplies for all funds are recorded as
expenditures at the time individual items are purchased, The costs of inventories are not included
on the various comparative statemenis of assets, liabilities, reserves and fund balance. GAAP
requires the cost of inventories to be reported as a current asset with a nonspendable fund balance
or reserve offsel of equal value.

Accounting and Financial Reporting for Pensions - The Governmental Accounting Standards Board
approved Statement No. 68, "Accounting and Financial Reporting for Pensions Administered by
State and Local Government Employers” ("GASB 68"). GASB 68 improves accounting and financial
reporting by state and focal governments for pensions. it also improves information provided by
state and local government employers about financial support for pensions that is provided by other
entities. GASB 68 results from a comprehensive review of the effectiveness of existing standards
of accounting and financial reporting for pensions with regard fo providing decision-useful
information, supporting assessments of accountability and interpericd equily, and creating
additional transparency.

Under GAAP, GASB Statement No. 88 requires the pension liability to be recorded in the statement
of net position and notes 1o the financial statements. The liahility required to be displayed by GASB
68 is displayed as a separate line item in the noncurrent liabilities and unrestricted net position area
of the statement of net position.
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A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
Basis of Accounting {Continued)

New Jersey's municipalities and counties do not follaw GAAP accounting principles and, as such,
do not follow GASB requirements with respect to recording the net pension liability as a liability on
their statements of net position. However, N.J.A.C. 5:306.1(c) (2} requires municipalities to disclose
GASB 88 information in the notes to the financial statements.

Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions (OPEB) -
Tha GASB has issued Statement No. 75, "Accounting and Financial Reporting for Postemployment
Benefits Other Than Pensions" ("GASB 75”). GASB 75 estabiishes standards for measuring and
recognizing liabilities, deferred oufflows and inflows of resources, and expenses for
postemployment benefits other than pensions. if also reguires the State to calculate and allocate to
each participating member, for note disclosure purposes only, the OPEB net liability of New Jersey
Health Benefits Local Government Retiree Plan {the “OPEB Plan"). GASB 75 does not alter the
amount of funds that must be budgeted for OPEB payment under existing state law.

Under GAAP, GASB Statement No. 75 requires the OPEB lability to be recorded in the statement
of net position and notes to the financial statements. The liability required to be displayed by GASB
75 is displayed as a separate line item in the noncurrent liability and unrestricted net position area
of the statement of net position.

New Jersey's municipalities and counties do not follow GAAP accounting principles and, as such,
do not follow GASB requirements with respect to recording the OPEB Hability as a liability on their
balance sheets. However, N.J.A.C. 5:30 6.1{c} (2) reguires municipalities to disclose GASB 75
information in the notes to the financial statements.

Basic Financial Statements

The GASB codification also defines the financial statements of a governmental unit to be presented
in the general-purpose financial statements to be in accordance with GAAP. The City presents the
financial statements listed in the table of contents of the "Requirements of Audit and Accounting
Revision of 1987" as prescribed by the Division and which differ from the financial statements
required by GAAP.
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NOTES TO FINANCIAL STATEMENTS

B. CASH

The City considers petty cash, change funds, cash in banks, and certificates of deposit as cash and
cash equivalents.

New Jersey municipal units are required by N.J.S.A. 40A:5-14 fo deposit public funds in a bank or
trust company having its place of business in the State and organized under the laws of the United
States or of the State or in the New Jersey Cash Management Fund {("NJCMF”™). N.J.S.A. 40A:5-
15.1 provides a list of investments which may be purchased by New Jersey municipal uniis. In
addition, other state statutes permit investments in obligations issued by tocal authorities and other
state agencies.

N.J.S.A. 17:9-41 et seq. establishes the requirements for the security of deposiis of governmental
units. The statute requires that no governmental unit shall deposit public funds in a public depository
unless such funds are secured in accordance with the Governmental Unit Deposit Protection Act
{(*GUDPA"), a multiple financial institutional collateral poel, which was enacted in 1970 to protect
governmentat units from a loss of funds on deposit with a failed banking institution in New Jersey.
Public depositories include state or federally chartered banks, savings banks or associations located
in or having a branch office in the State, the deposits of which are federally insured.

The market value of the collateral must equal five percent of the average daily balance of public
funds; and, if the public funds deposited exceed 75 percent of the capital funds of the depository,
the depository must provide collateral having a market value equal to 100 percent of the amount
exceeding 75 percent.

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank
Board, or a banking institution that is a member of the Federal Reserve System and has capital
funds of not less than $25,000,000.

As of December 31, 2021, the City's bank balance of $4,388,486.92 was exposed to custodial credit
risk as follows:

insured by FDIC $ 250,000.00
Uninsured and Collateralized 4,138,486.92
Tolal $ 4,388,486.92

Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the City's deposits
may not be returned or the City wili not be able {o recover collateral securities in the possession
of an outside parly. The City's policy requires deposits to be secured by collateral valued at
market or par, whichever is lower, less the amount{ covered by the Federal Beposit insurance
Corporation. The City Councit approves and designates the authorized depository institution
hased on evalualion of solicited responses and certifications provided by financial institutions.,

25



CITY CF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

B. CASH (CONTINUED}
Deposits {Continued)

Concentration of Credit Risk — This is the risk associated with the amount of invesiments the
Cily has with any one issuer that exceeds five percent or more of its tolal investments.
Invesiments issued or explicitly guaranteed by the U.5. government and the NJCMF are
excluded from this requiremeni. None of the investments held by the City are exposed 1o
conceniration of credit risk.

Credit Risk — This is the risk that an issuer or other counterpariy to an investment will not fulfill
its abligations. In general, the City does not have an investment policy regarding Credit Risk;
however, the City had no investments that were subject {o credit risk as of December 31, 2021.
The NJCMF is not rated.

Interest Rate Risk — This is the risk that changes in interest rates will adversely affect the fair
value of an investment. The City has a formal policy that limits investment maturities as ameans
of managing its exposure to fair value losses arising from interest rate fluctuations. However,
its practice is to hold investments to maturity.

C. LONG-TERM DEBT
The Local Bond Law, Chapter 40A:2, governs the issuance of bonds to finance general municipal
capital expendifures. Al bonds are retired in annual instalimenis within the regulatory period of
usefulness. Bonds issued by the City are general gbligation bonds, backed by the full faith and credit
of the City.

Summary of Debt

issued 2021 2020 2019
General:
Bonds, Loans and Notes P 15657.364.18 5 12,455,308.186 $ 13,462057.09

l.ess: Reserve for Payment
of Debt Service - General Capital 201,199.31 597,238.81 941,361.33

Net Debf issued 15,456,164.88 11,858,071.35 12,521,636.76

Authorized but not lssued
General:
Bonds and Notes 947 .957.21 886,650 42 466,663.42

Bonds and Notes Issued and Authorized
tut not issued $ 16,404,122.09 $ 1282472177 $ 12,088,299.18
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NOTES TO FINANCIAL STATEMENTS

C. LONG-TERM DEBT (CONTINUED)

The summarized statement of debt condition which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of
1.976%.

Gross Debi Deductions MNet Debt
Regional Schocl Purposes $§ 4,107,946.95 $ 4,107.946.95 3 -
General 16,605,321.40 201,199.31 16,404,122.09

$ 20,713,268.35 & 4,300,146.26 3 16.404,122.09

Net debt of $12,824,721.77 divided by the equalized valuation basis per N.J.S.A. 40A:2-2 of
$830,318,785.67 equals 1.976%. A revised annual debt statement should be filed by the Chief
Financial Officer.

Equalized Valuation Basis

2019 Equalized Valuation Basis of Real Property $ B07,744,909.00
2020 Equalized Valuation Basis of Real Properly 818,922 974.00
2021 Equatized Valuation Basis of Real Properly 864,288,474.00

$ 830,318,785.67

*Equatlized Valuation Basis is the average of the equalized valuation of real estate, including
improvements, and the assessed valuation of Class |l Railroad Property of the City for the iast three
(3) preceding years.

Borrowing Power Under N.J.S.A. 404:2-6 as Amended

Equalized Valuation Basis - December 31, 2021 $ 830,318,785.67
3 1/2% of Equalized Valuation Basis 3 29.061,157.50
MNet Debt 16,404,122.08
Remaining Borrowing Power $ 12,657.035.41
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C. LONG-TERM DEBT (CONTINUED)

At December 31, 2021, the City has authorized but not issued bonds and notes as follows:

General Capital Fund $947 95721

General Serial Bonds:

$2,425,000.00 of 2003 General Improvement Bonds due is annual instatiments of $85,000.6¢ {o $200.000.90
Lhrough August 2024, al variable inlerest rates of 3.00% Lo 4.00%.
$ £00,000.00

$3,335.000.00 of 2010 General Improvement Bonds due in annual instalimenis of $150,000.00 1o $300,000.00
through March 2024, at variable interest rates of 2.00% to 4.00%.

800,000.00
$4,365.000.00 of 2014 General Improvement Bonds dug in annual instalimenis of $150,000.00 to $815,000.00
lhrough March 2033, at variabie interest rates of 3.00% to 4.00%.
3,116,000.60
$5,385,000.00 of 2018 General improvemen] Bonds due in annual instaliments of $196,000.00 to $385,000.00
fhrough March 2033, at variable interest rates of 3.00% to 5.00%.
4,565,000.00

$ 5,175,000.00

Green Acres Trust Loans:

5220,000.00 of 2017 Green Acres Trus! Loan due in semi-annual instaliments of $4,640.15 to $6,772.43 through
March 2037, at an inlerest rate of 2.0%.

% 181,5563.24

$67.,629.79 of 2017 Green Acres Trus! Loan dug in semi-annual instalimentis of $1,426.42 to $2.081 .90 through
March 2037, al an interes| rale of 2.0%.
55,810.85

5 237.364.15
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C. LONG-TERM DEBT {CONTINUED)

Schedule of annual debt service for principal and interest for bonded debt issued and outstanding
as of December 31, 2021.

Year Principal Interest Total
2022 $ 1.070,00000 % 309,350.00 § 1,379,350.00
2023 1,090,000.00 263,687.50 1,353,687.50
2024 1,115,000.00 217,712.50 1,332,712.50
2025 630,000.00 177,687.50 807,687.50
2026 635,000.00 154,862.50 788,862.50
2027 650,000.00 135,256.25 785,256.2b
2028 660,000.00 114,931.25 774,931.25
2029 860,000.00 94,443.75 754,443.75
2030 860,000.00 73,986.25 733,956.25
2031 660,000.00 53,468.75 713,468.75
2032 660,000.00 32,637.50 £92 637.50
2033 685,000.00 11,025.00 6573,975.00
$ 917500000 $ 1,639,01875 §$ 10,791,988.75

Schedule of annual debt service for green acres loans payable as of December 31, 2021.

Year Principal Interest Total
2022 $ 13,204.14 % 4468159 $ 17,885.73
2023 13,469.55 441819 17.885.74
2024 13,740.29 4,145.45 17,885.74
2025 14,016.46 3,868.27 17,885.73
2026 14,298.20 3,587.54 17,885.74
2027 14,585.59 3,300.15 17,885.74
2028 14,878.76 3,006.97 17,885.73
2029 15,177.83 2,707.91 17,885.74
2030 15,482.91 2.402.83 17,885.74
2031 15,794.11 2,091.63 17,885.74
2032 16,111.57 1,774.16 17,885.73
2033 16,435.40 1,450.33 17,885.73
2034 16,765.76 1,119.97 17,885.73
2035 17,102.75 782.98 17,885.73
2036 17.446.52 439.22 17,885.74
2037 8,854.33 88.54 8,942.87
$ 23736417 8 3986473 % 277,228.90
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NOTES TO FINANCIAL STATEMENTS

D. BOND ANTICIPATION NOTES

In accordance with N.J.5.A. 40A:2-8.1, a locat unit may, in anticipation of the issuance of honds,
horrow money and issue notes if the bond ordinance or subseguent resolution so provides. Any
such note shalf be designated as a "bond anticipation note" and shall be subject to the following
provisions:

{1} every note shall contain a recital that it is issued for a period not exceeding one year and may
he renewed from time fo time for additional periods, none of which shall exceed one year;

(2} all such notes, including renewals, shall mature and be paid not fater than the first day of the fifth
month following ine close of the tenth fiscal year next following the date of the original notes; and

(3) no such notes shall be renewed beyond the third anniversary date of the original notes uniess
an amount of such notes, at least equal to the first tegally payable installment of the bonds in
anticipation of which those notes are issued, is paid and retired on or before each subseguent
anniversary date beyond which such notes are renewed from funds other than the proceeds of
obligations.

The City issued bond anticipation notes ta temporarily finance varicus capital projects prior o the
issuance of serial bonds, At December 31, 2021, the City had bond anficipation notes outstanding
totaling $6,245,000.00.

E. FUND BALANCES APPROPRIATED

Current fund balances were appropriaied and included as anticipated revenue in the succeeding
year's budget for the past five years as follows:
Utilized in Budget
of Succeeding

Year Balance Year
December 31, 2021 3 1,015528 % 250,000
December 31, 2020 735,024 292,810
December 31, 2019 845 957 400,000
December 31, 2018 892,405 445 454
December 31, 2017 987,833 435 454

F. PROPERTY TAXES

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied based
on the final adoption of the current year municipal budget, and are payable in four installiments on
February 1, May 1, August 1 and November 1. The City bills and collects its own property taxes and
also taxes residends on behalf of the County and local school district. The collections and remittance
of County and school taxes are accounted for in the Current Fund. City property tax revenues are
recognized when collected in cash and any receivables are recorded with offsetling reserves on the
balance sheet of the City's Current Fund, Taxes collected in advance and recorded as cash labilities
in the financial statements were $170,629.33 as of December 31, 2021.
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G. PENSION PLANS

A substantial number of the City’s employees participate in the following defined benefit pension
plans: the Public Employees’ Retirement System ("PERS”) and Police and Firemen's Retirement
System ("PFRS"), which are administered and/or regulated by the State of New Jersey Division of
Pensiohs and Benefits {the “Division of Pension and Benefits™). Both pfans have a board of trustees
that is primarily responsible for its administration. The Division of Pension and Benefits issues a
publicly available financial report that includes financial statements and required supplementary
information. That report may be cobtained by writing to:
State of New Jersey
Division of Pensions and Benefits
P.C. Box 295
Trenton, New Jersey 08625-0295

Plan Descriptions

PERS and PFRS are cosi-sharing multiple-empleoyer defined benefit pension plans which were
established as of January 1, 1955 and July 1, 1944, respectively. For additional information
about PERS and PFRS, please refer to the Division’s Comprehensive Annual Financial Report
(‘“CAFR" which can be found at hitps:///www. state.nj.us/treasury/pensions/annual-
reports.shiml. The GASB Statement No. 68 report for the period ended June 30, 2021, for PFRS
plan, was not available as of the date of this report. Per Local Finance Notice 2022-12, issued
by the Division of Local Government Services, calendar year municipalities are able to include
in their annual audits the most recent audited GASB 68 information published by the Division of
Pensions and Benefits. Thus, the Township included in the note helow disclosures for PFRS
plan based on the period ended June 30, 2420, audited Plan information.

Benefits Provided

For PERS, vesting and benefit provisions are set by N.J.S.A. 43:15A. PERS provides retirement,
death and disability benefits. All benefits vest after ten years of service.

The following represents the membership tiers for PERS:

Tier Definition
1 Members who were enrolled prior to July 1, 2007.
2 Members who were eligible to enrell on or after July 1, 2007, and prior to November 2, 2008.
3 Members who were eligible to enroll on or aftar November 2, 2008, and prior to May 22, 2010.
4 Members who were eligible to enroll on or after May 22, 2010, and prior t¢ June 28, 2011,
5 Members who were eligible to enroll on or after June 28, 2011.

Service retirement benefits of 1/55th of final average salary for each year of service credi is
available to tiers 1 and 2 members upon reaching age 60 and to tier 3 members upon reaching
age 62. Service retirement benefits of 1/60th of final average salary for each year of service
credit is available o tier 4 members upon reaching age 62 and tier 5 members upon reaching
age 65. Early retirement benefits are available to tiers 1 and 2 members before reaching age
80, fiers 3 and 4 before age 62 with 25 or more years of service credit, and tier 5 with 30 or more
years of service credit bafore age 65, Benefits are reduced by a fraction of a percent for each
month that a member retires prior to the age at which a member can receive full early retirement

31



CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE CF NEW JERSEY

NOTES TO FINANGIAL STATEMENTS

G. PENSION PLANS (CONTINUED])
Benefits Provided {Continued)

henefits in accordance with their respective tier. Tier 1 members can receive an unreduced
benefit from age 55 to age 60 if they have at least 25 years of service, Deferred retirement is
available to members who have at least 10 years of service credit and have not reached the
service retirement age for their respective tier,

For PFRS, vesting and benefit provisions are set by N.J.S.A. 43:168A. PFRS provides retirement
as well as death and disability benefits. All benefits vest after ten years of service, except for
disability benefits which vest after four years of service,

The following represents the membership tiers for PFRS:

Tier _ Definition
1 Members who were enrolled prior to May 22, 2010.
2 Members who were eligible 1o enroll on or after May 22, 2010, and prior te June 28, 2011
3 Members who were eligible 1o enroli on or after June 28, 2011.

Service retirement benefits are available at age 55 and are generally determined to be 2% of
final compensation of each year of creditable service, as defined, up to 30 years plus 1% for
each year of service in excess of 30 years. Members may seek special retirement after achieving
25 years of creditable service, in which benefits would equal 65% (tiers 1 and 2 members) and
60% (tier 3 members) of final compensation plus 1% for each year of creditable service over 25
years but not fo exceed 30 years. Members may elect deferred retirement benefils after
achieving 10 years of service, in which case benefits would begin at age 55 equal to 2% of final
compensation for each year of service.

Contributions and Special Funding Situation

PERS

The condribution policy for PERS is set by N.J.S.A 43:15A and requires contributions by active
members and contributing employers. The local employers' contribution amounts are based on
an actuarially determined rate, which includes the normal cost and unfunded accrued liability.
Chapter 19, P.L. 2009 provided an option for local employers of PERS to contribute 50% of the
normai and accrued liability contribution amounts ceriified for payments due in state fiscal year
2009. Such employers will be credited with the full payment and any such amounts wili not be
included in their unfunded liability. The actuaries will determine the unfunded liability of those
retirement systems, by employer, for the reduced normal and accrued liability contributions
provided under this law. This unfunded lability will be paid by the employer in level annuai
payments over a period of 15 years beginning with the payments due in the fiscal year ended
June 30, 2012 and will be adjusted by the rate of return on the actuarial value of assets.
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G. PENSION PLANS {CONTINUED)

Contributions and Special Funding Situation {Continued)

PFRS

The contribution policy for PFRS is set by N.J.S.A 43:16A and requires contributions by active
members and contributing employers. The lacal employers’ ¢contribution amounts are based on
an actuarially determined rate, which includes the normal cost and unfunded accrued liability.
Chapter 13, P.L. 2009 provided an option for local employers of PFRS to contribute 50% of the
normal and accrued labilily confribution amounts certified for payments due in state fiscal year
2009. Such employers will be credited with the full payment and any such amounts will not be
included in their unfunded liability. The actuaries will determine the unfunded liability of those
retirement systems, by employer, for the reduced normal and accrued Hability contributions
provided under this faw. This unfunded liability wili be paid by the employer in level annual
payments over a period of 15 years beginning with the payments due in the fiscal year ended
June 30, 2012 and will be adjusted by the rate of return on the actuarial value of assets,

PFRS Special Funding Situation

Under NLJ.S.A. 43:16A-15, local participating employers are responsible for their own
contributions based on acfuarially determined amounts, except where legislation was passed
which legaily obligated the State if certain circumstances occurred. The legislation which legaliy
obligates the State is as follows: Chapter 8, P.L. 2000, Chapter 318, P.L. 2001, Chapter 86, P.L.
2001, Chapter 511, P.L, 1991, Chapter 109, P.L. 1979, Chapler 247, P.L. 1893 and Chapter
201, P.L. 2001. The amounts contributed on behalf of the local participating employers under
this legisiation is considered to be a special funding situation as defined by GASB Statement
No. 68 and the Siate is treated as a non-employer contributing entity. Since the local
participating employers do not confribute under this legislation directly to the plan {except for
employer-specific financed amounts), there is no net pension liability to report in the financial
statements of the local participating employers related to this legisiation, For the special funding
situation, the unaudited proportionate share of the net pension liability of the State related to the
City for the year ended June 30, 2020, was .018602% and $393,092,

Net Pension Liability and Pension Expense

PERS

Al June 30, 2021, the City's proportionate share of the PERS net pension liability is valued to
be $1,076,771. The net pension liability was measured as of plan year ended June 30, 2021.
The totai pension liability used to calculate the net pension lability was determined using
updated procedures to roll forward the total pension liahility from an actuarial valuation as of
July 1, 2020, to the measurement date of June 30, 2021. The City’s propeoriion of the net pension
liability was based c¢n the City's actual contributions to the plan relative to the total of all
participating employers’ contributions for the year ended June 30, 2021. The City’s proportion
measured as of June 30, 2021, was .0090883626%, which was a decrease of .0013596% from
its proportion measured as of June 30, 2020.
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G. PENSION PLANS {CONTINUED)
Net Pension Liability and Pension Expense (Centinued)

PFRS

At June 30, 2020, the City’s proportionate share of the PFRS net pension Hability is valued to be
$2,532,885. The net pension liability was measured as of plan year ended June 30, 2020. The
total pension liability used to calculate the net pension liability was determined using updated
procedures to roll forward the total pension liability from an actuarial valuation as of July 1, 2019,
to the measurement date of June 30,2020. The City’s proportion of the net pension liability was
based on the City's actual contributions {o the plan relative to the total of all participating
employers’ contributions for the plan year ended June 30, 2020. The City's proportion measured
as of June 30, 2020, was .019802%, which was an increase of .00026% from its proportion
measured as of June 30, 2019. The City's PFRS pension expense was $140,175.

Actuarial Assumptions

The total pension liability in the June 30, 2021 PERS and 2020 PFRS, measurement dates was
determined by an actuarial valuation as of July 1, 2020 for PERS and July 1, 2018 for PFRS,
which was rolled forward to June 30, 2021 for PERS and June 30, 2020 for PFRS. This actuarial
valuation used the foilowing actuarial assumptions:

PERS-2021 FPFRS-2020

inflation: Price 2.75% 2.75%
inflation: Wage 3.25% 3.26%
Salary Increases through 2026 (based on years of service) 2.00 - 5.00%

Salary Increases: Therezafler (based on years of service) 3.00 - 7.00%

Salary Increases. Through ali future years (based on years of 3.25-15.25%
Investment rate of return 7.00% 7.00%
PERS

Pre-retirement mortality rates were based on the Pub-2010 General Below-Median Income
Empiloyee mortality table with an 82.2% adjustment for males and 101.4% adjustment for
females, and with future improvement from the base year of 2010 on a generational basis. Pest-
retirement mortality rates were based on the Pub-2010 General Below-Median Income Healihy
Retiree mortality table with a 91.4% adjustment for males and 99.7% adjustment for females,
and with future improvement from the base year of 2010 on a generational basis. Disability
retirement rates used to value disabled retirees were based on the Pub-2010 Non-Safety
Disabled Retiree mortality table with a 127.7% adjustment for males and 117.2% adjustment for
females, and with future improvement from the base year of 2010 on a generational basis.
Monrtality improvement is based on Scale MP-2021.

The actuarial assumptions used in the July 1, 2020, valuation were based on the results of an
actuarial experience study for the period July 1, 2014 to June 30, 2018, It is likely that future
experience will not exactly conform to these assumptions. To the exient that actual experience
deviates from these assumptions the emerging liability may be higher or lower than
anticipated.
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G. PENSION PLANS (CONTINUED)

Actuarial Assumptions {(Continued)

PFRS

Pre-retirement mertality rates were based on the Pub-2010 Safety Employee mortality table with
a 105.6% adiustment for males and 102.5% adjustment for females, and with fulure
improvement from the base year of 2010 on a generational basis. Post-retirement mortality rates
were based on the Pub-2010 Safety Retiree Below-Median Income Weighted mortality table
with a 96.7% adjustment for males and 86.0% adjustment for females, and with fulure
improvement from the base year of 2010 on a generational basis. For beneficiaries (contingent
annuitants), the Pub-2010 General Retiree Below-Median income Weighted mortality table was
used, unadjusted, and with future improvement from the base year of 2010 on a generational
basis, Disability rates were based on the Pub-2010 Safety Disahled Retiree monrtality table with
a 152.0% adjustment for males and 109.3% adjustment for females, and with future
improvement from the base year of 2010 on a generational basis. Mortality improvement is
based on Scale MP-2020.

The actuarial assumptions used in the July 1, 2019 valuation were based on the resulis of an
actuarial experience study for the period July 1, 2013 {o June 30, 2018. it is likely that future
experience will not exactly conform to these assumptions. To the extent that actual experience
deviates from these assumptions the emerging liability may be higher or lower than anticipated.

t ong-Term Expected Rate of Return

In accordance with State statute, the long-term expected rate of return on plan investments
{7.00% at plan vyear ended June 30, 2021), is determined by the Siate Treasurer, after
consultation with the Directors of the Division of Investments and Division of Pensions and
Benefits, the board of trustees, and the actuaries. The long-term expected rate of return was
determined using a building block method in which best-estimate ranges of expected future real
rates of return (expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return by the target asset
allocation percentage and by adding expected inflation. Best estimates of arithmetic real rates
of return for each major asset class included in PERS's and PFRS's target asset allocaticn as

of June 30, 2021, are summarized in the following table:
PERS - 2021 PFRS - 2020

t ong-Term Long-Tarm

Target Expected Real Expected Reai

Assel Class Aifocation Rate of Return Rate of Return

LS Equity 27 00% 8.09% 771%
Non-U.S. Developed Markei Equily 13.50% 8.71% 8.57%
Emerging Market Equily 5.50% 10.96% 10.23%
Private Equity 13.00% 11.30% 11.42%
Real Estate 8.00% 7.40% 9.73%
Reat Assels 3.00% 9.15% 9.56%
High Yield 2.00% 3.75% 5.95%
[*rivaie Credi 8.00% 7.60% 7.59%
Investment Grade Credit 8.00% 1.68% 2.67%
Cash Equivalents 4.00% 0.50% 0.50%
LS. Treasuries 5.00% 0.95% 1.94%
Risk Mitigation Strategies 3.00% 3.35% 3.40%

“100.00%
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NOTES TO FINANCIAL STATEMENTS

G. PENSION PLANS {CONTINUED)
Discount Rate

PERS

The discount rate used to measure the total pension liability was 7.00% as of June 30, 2021.
The projection of cash flows used to determine the discount rate assumed that contributions
from plan members will be made at the current member contribution rates and that contributions
from employers and the nonemployer contributing entity will be based on 100% of the actuarially
determined contributions for the State employer and 100% of actuarially determined
contributions for the local employers. Based on those assumptions, the plan's fiduciary net
position was projected to be available to make all projected future payments of current plan
members. Therefore, the long-term expected raie of relurn on plan investments was applied to
al projected benefit payments in determining the tofal pension liability.

PFRS

The discount rate used to measure the total pension liability was 7.00% as of June 30, 2020.
The projection of cash flows used to determine the discount rate assumed that contributions
from plan members will be made at the current member contribution rates and that condributions
from employers and the nocnemployer contributing entity will be based on 78% of the actuarially
determined contributions for the State employer and 100% of actuarially determined
contributions for the local employers. Based on those assumptions, the plan’s fiduciary net
position was projected to be availabie to make all projected future benefit payments of current
plan members. Therefore, the long-term expected rate of return on plan investmenis was applied
to all projected benefit payments to determine the total pension liahitity.

Sensitivity of the City’s Proportionate Share of the Net Pension Liability to Changes in the
Discount Rate

The foliowing presents the City's proportionate share of the collective net pension liability
calculated using the discount rate as disclosed above, as well as what the City's proportionate
share of the collective net pension liability would be if it were calculated using a discount rate
that is one-percentage-point lower or one-percentage-point higher than the current rate;

At 1% At Current Discount At 1%
Decrease (8.00%]} Rate (7.00%)}) Decrease (8.00%)
PERS - 2021 $ 148197534 3 1,076,77100 § 754,117.60
At 1% At Current Discount At 1%
Decrease (6.00%) Rate (7.00%) Decrease {8.00%)
PFRS - 2020 $ 389094767 $ 2,532,88500 9% 2,124,495 85

Deferred Outflows of Resources and Deferred inflows of Resources

The following presents a summary of the collective deferred ouiflows of resources and deferred
inflows of resources for the plan year ended June 30, 2020:
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NOTES TO FINANCIAL STATEMENTS

G. PENSION PLANS {CONTINUED)
Deferred Outflows of Resources and Deferred inflows of Resources (Continued)

PERS - 2021 PFRS - 2020
Deferred Deferred Deferred Delerred

Gutftows of inflows of Cutflows of inflows of

Reasources Resources Resources Resorces
Differences between expecled and actual
experience % 165,982.00 s 7. 708.00 3 26,536.00 3 9,080.00
Changes in assumplions 5,608.00 383,338.00 8,374.00 679,051.00
Net difference between projecled and actaal
investment earmings on pension pian
investments - 283,656.00 148,515.00
Changes in proportion 586,875.00 355,079.00 80,276.00 33,294.80
Cily contributions subsequent to the
measurement date 106,447 DO - 218,992.00

§ 185913.00 3 102977500 & 479,693.00 $ 721.435.00

Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions wili be recognized in pension expense as follows;

PERS - 2021 PFRS - 2020

2022 % 752,339.06 2021 $  {146,205.00)

2023 (567,401.00) 2022 (217,441.00)
2024 (571,699.00) 2023 (89,242.00)
2026 (508,840.00) 2024 (9,038.00)
2026 (56,908.00) 2025 1,282.00

$  (950,309.00) $  (460,734.00)

H. OTHER POST-EMPOLOYMENT BENEFITS OTHER THAN PENSIONS

The City participates in the State Health Benefit Local Government Retired Employees Plan (the
“OPEB Plan”), which is a cost sharing multiple-employer defined post-retirement benefit plan
administered by the Division of Pension and Benefits. The OPEB Plan provides continued health
care henefits to employees retiring after twenty-five years of service. Benefits, contributions, funding
and the manner of administration are determined by the State of New Jersey Legistature. The
Division of Pensions and Benefits charges the City for its contributions. The total number of retired
participants eligible for benefits was 46 at December 31, 2020.

Please refer to the State website, www.state.nj.us for more information regarding the OPEB Plan,
The OPEB Flan’s financial report may be obtained by writing to the State of New Jersey, Depariment
of Treasury, Division of Pensions and Benefits, P.O. Box 295, Trenton, New Jersey 08625-0295.

The GASB Statement No. 75 report of the State Health Benefits Local Government Retired
Employees Plan {the "Plan®) for the period ended June 30, 2021, was not available as of the date
of this report. Per L ocal Finance Notice 2022-12, issued by the Division of Local Government
Services, calendar year municipalities are able te include in their annual audits the most recent
audited GASB 75 information published by the Division of Pensions and Benefits. Thus, the
Township included in the note below disclosures based on the period ended June 30, 2020 audited
Ptan information.
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NOTES TO FINANCIAL STATEMENTS

H. OTHER POST-EMPOLOYMENT BENEFITS OTHER THAN PENSIONS (CONTINUED)
General Information About the OPEB Pian

The OPEB Plan covers employees of local government employers that have adopted a resolution
{o participate in the OPER Plan. The OPEB plan has a special funding situation that is applicable to
the City. The City adopted the OPEB plan through City Council resolution. The OPEB Plan meets
the definition of an equivalent arrangement as defined in paragraph 4 of GASB Statement No. 75,
Accounting and Financial Reporting for the Postemployment Benefifs Other Than Pensions (GASB
Statement No. 75); therefore, assets are accumulaied to pay associated benefits. For additional
information about the OPEB Plan, please refer to the Division's CAFR, which can be found at
hitps:/fwww_state.nj.usltreasury/pensions/financiai-reporis.shtmi.

General Information About the OPEB Plan (Continued)

The OPEB Plan provides medical and prescription drug coverage o retirees and their covered
dependents of the employers. Under the provisions of Chapter 88, P.L 1974 and Chapter 48,
P.L. 1898, local government employers electing to provide post-retirement medical coverage fo
their employees must file a resotution with the Division of Pension and Benefits. Under Chapter
88, local employers elect to provide benefit coverage based on the eligibility rules and
regutations promulgated by the State Health Benefits Commission.

Chapter 48 allows local employers to establish their own age and service eligibility for employer-
paid health benefits coverage for retired employees. Under Chapter 48, the employer may
assume the cost of post-retirement medical coverage for employees and their dependents who:
1) retired on a disability pension; or 2) retired with 25 or more years of service credit in a state
or locally administered retirement system and a period of service of up to 25 years with the
employer at the time of retirement as established by the employer; or 3} retired and reached the
age of 85 with 25 ar more years of service credit in a State or locally administered retirement
system and a period of service of up to 25 years with the employer at the time of retirement as
established by the employer; or 4} retired and reached age 62 with at least 15 years of service
with the empioyer. Further, the law provides thal the employer-paid obligations for retiree
coverage may be determined by means of a collective negotiations agreement.

In accordance with Chapter 330, P.L. 1997, which is codified in N.J.S.A. 52:14-17.32i, the State
provides medical and prescription coverage to local police officers and firefighters, who retire
with 25 years of service or on a disabiity from an employer who does not provide post-retirement
medical coverage. Local employers were required to file a resolution with the Division of Pension
and Benefits in order for their employees tc qualify for state-paid retiree health benefits coverage
under Chapter 330, The City adopted this by resolution,

Pursuant to Chapter 78, P.1, 2011, future retirees eligible for post-retirement medical coverage
who have less than 20 years of creditable service on June 28, 2011, wili be required o pay a
percentage of the cost of their health care coverage in retirement provided they retire with 25 or
more years of pension service credit. The percentage of the premium for which the retiree wili
be responsibie wili be determined based on the retiree’s annual retirement benefit and level of
goverage.
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NOTES TO FINANCIAL STATEMENTS

H. OTHER POST-EMPOLOYMENT BENEFITS OTHER THAN PENSIONS (CONTINUED)
Allocation Methodology

GASB 75 requires participaling employers in the OPEB Plan to recognize their proportionate
share of the collective net CPEB liability, collective deferred outflows of resources, collective
deferred inflows of resources, and collective OPEB expense, The special funding situation’s and
nonspecial funding situation's net OPEB liability, deferred outflows of resources, deferred
inflows of resources, and OPEB expense are based on separately calculated total GPEB
ligbilities. The nonspecial funding situation’s net GPEB liability, deferred outflows of rescurces,
deferred inflows of resources, and OPEB expense are further allocated to employers based on
the ratio of the plan members of an individual employer to the total members of the OPEB Plan’s
naonspecial funding situation during the measurement period July 1, 2019 through June 30, 2020.

Special Funding Situation

Under Chapter 330, P.L. 1997, the State shall pay the premium or periodic charges for the
qualified local police and firefighter retirees and dependents equal to 80 percent of the premium
or pericdic charge for the category of coverage elected by the qualified retiree under the State
managed care plan or a health maintenance organization participating in the program providing
the lowest premium or periodic charge. The State also provides funding for retiree heaith
henefits to survivors of local police officers and firefighters who die in the line of duty under
Chapter 271, P.L. 1989.

Therefore, these employers are considered to be in a special funding situation as defined by
GASB 75 and the Stafe is freated as a non-employer contributing entity. Since the local
participating employers do not contribute under this legisiation direcily to the OPER Plan, there
is no net OPERB liability, deferred outfiows of resources or deferred inflows of resources to report
in the financial statements of the local participating employers related to this legislation.
However, the notes to the financial statements of the local participating employers must disclose
the portion of the non-employer confributing entities’ totai proportionate share of the collective
net OPEB liability that is associated with the local participating employer. The City was not a
special funding situation entity,

Net OPEB Liability

The City’s contribution to the OPEB Plan for the year ended December 31, 2020, was
$147,573.22. The City's unaudited portion of the non-special funding contributing entities’ {otal
proportionate share of the collective net OPEB liability as of December 31, 2020, is 0.042227%
resulting in a net OPEB liability of $7,578,316. The components of the City's net OPEB liability
as of June 30, 2020, are as follows:

June 30,
2020
Total OPER liability $ 7,647,932.64
Plan Fiduciary Net Position 69,616.40
Net OPEB Liability $ 7,578,316.25
Plan Fiduciary Net Position
as a % of totat OPEB liability 0.91%
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H. OTHER POST-EMPOLOYMENT BENEFITS OTHER THAN PENSICNS (CONTINUED)
Actuarial Assumptions

The total OPEB liability as of June 30, 2020, was determined by an actuarial valuation as of July
1, 2019, which was rolled forward to June 30, 2020. The actuarial assumptions vary for each
plan member depending on the pension plan the member is ensolled in. This actuarial valuation
used the following actuarial assumptions, applied to all periods in the measurement;

inflation 2.50%
Salary increases™
PERS
ntial fiscal year applied
Through 2026 2.00-86.00%
Thereafter 3.00 - 7.00%
PFRS
Rate for all future years 3.25- 15.25%

Mortality:
PERS

Pub-2010 General ciassification headcount weighted mortality with fully
generational mortality improvement projections from the central year using
Scale MP-2019

PFRS

Pub-2010 Safety classification headcount weighted montality with futly
generational mortality improvement projections from the central year using
Scale MP-2019

* Salary increases are based on years of service within the respective
ptan.

Actuarial assumptions used in the July 1, 2019, valuation were based on the resuits of the PFRS
and PERS experience studies prepared for July 1, 2013 to June 30, 2018 and July 1, 2014 to
June 30, 2018, respeciively.

One hundred percent of active members are considered to participate in the OPEB Plan upon
retirement.

Health Care Trend Assumptions

For pre-Medicare medical benefits, the trend is initially 5.6% and decreases to a 4.5% long-term
trend rate afler eight years. For post-65 medical benefits, the actual fuily-insured Medicare
Advantage trend rates for fiscal year 2021 through 2022 are reflected. The rates used for 2023
and 2024 are 21.83% and 18.53%, respectively, trending to 4.50% for all future years. For
prescription drug benefits, the initial trend rate is 7.00% and decreases to a 4.50% long-term
trend rate after seven years.
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H. OTHER POST-EMPOLOYMENT BENEFITS OTHER THAN PENSIONS {CONTINUED)
Discount Rate

The discount rate for June 30, 2020, was 2.21%. This represents the municipal bond return rate
as chosen by the State. The source is the Bond Buyer GO 20-Bend Municipat Bond Index, which
includes tax-exempt general obligation municipal bonds with an average rating of AA/Az or
higher. As the fong-term rate of return is less than the municipat bond rate, it is not considered
in the calculation of the discount rate, rather the discount rate is set at the municipal bond rate.

Sensitivity of Net OPER Liability to Changes in the Discount Rate

The following presents the collective net OPEB liability of the participating employers as of June
30, 2020, calculated using the discount rate as disclosed above as well as what the collective
net OPER Hability would be if it was calcuiated using a discount rate that is one-percentage-
point lower or one-percentage-point higher than the current rate:

Al June 30, 2020

At 1% At Current Discount At 1%
Decrease (1.21%) Rate (2.21%) Increase (3.21%)
% 8,959,171 $ 7,678,318 $ 6,485,244

Sensitivity of Net OPEB Liability to Changes in the Healthcare Trend Rate

The following presenis the net OPEB liabilily as of June 30, 2019, calculated using the
healthcare trend rale as disclosed above as well as what the net OPER liability would be if it
was calculated using a healthcare frend rate that is one-percentage-point lower or cne-
percentage-point higher than the current rate:

At June 30, 2020

At 1% Healthcare Cost At 1%
Decrease Trend Rate Increase
3 §,271,065 $ 7,578,316 5 9,290,180

41



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

H. OTHER POST-EMPOLOYMENT BENEFITS OTHER THAN PENSIONS {CONTINUED}

Deferred Outflows of Resources and Deferred Inflows of Resources

The amounts reported as deferred outflows of rescurces and deferred inflows of resources
related to OPEB will be recognized in OPEB expense as follows:

OPEB - End of Year Balances

Deferred
Cutflows of Deferred Inflows
Resources of Resources
Differences between expected and actual experience $ 199,607.03 $1,411,223.85
Changes in assumptions 1,133,477.62 1,685,300.48
Net difference between projected and actual investment earnings
on pension plan investments 4,812.65 -

$1.337.807.286  §3,096,524.33

The amounts reported as deferred outflows of resources and deferred inflows of resources
related to OPEB will be recognized in OPEB expense as follows:

Years ending

2021 $ (407,372)
2022 (407.742)
2023 (408,339)
2024 {408,884)
2025 (278,807}
Thereafter 152,518

$ {1,758,626)

Changes in Proportion

The previcus amounts do not include employer specific deferred outflows of resources and
deferred inflow of resources related to the changes in proportion. These amounts will be
recognized (amorlized) by the Township over the average remaining service lives of all plan
members, which is 7.87, 8.05, 8.14 and 8.04 years for the 2020, 2019, 2018 and 2017 amounts,
respectively.

LITIGATION

The City Attorney's letter did not indicate any litigatian, claims or cantingent liabilities that are either
not covered by the City’s insurance carrier, or would have a material financial impact on the City.
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J. COMPENSATED ABSENCES

The City has permitted contractual employees to accrue unused sick pay, which may be taken as
time off, or paid upon retirement, up 1o a maximum payment of $20,000 and for officers hired after
September 1, 1999, a maximum payment of $15,000. For non-contractual employees hired prior to
January 1, 1896, the maximum payment is $15,000. The accumulated cost of such unpaid
compensation is not required to be reported in the financial statements but is estimated to be
material. The Cily annually appropriates the amounts {hai are required to be paid in that vear's
hudget and no Hability is accrued at December 31, 2021.

K. CONTINGENT LIABILITIES

The City participates in several federal and state financial assistance grant programs. Entitlement
to the funds is generally conditional upon compliance with terms and conditions of the grant
agreements and applicable regulations, inciuding the expenditure of funds for eligible purposes.
Findings and questioned costs, if any, relative to federal and state financial assistance programs
would be discussed in detail in the supplementary information section of the audit repori. In addition,
these programs are also subject to compliance and financial audits by the grantors or their
representatives, As of Decembaer 31, 2021, the City does not believe that any material liabilities will
resul from such audits.

L. RISK MANAGEMENT

The City is exposed to various risks of loss related io torls; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The City maintains
commercial insurance coverage covering each of those risks of loss through the Municipal Excess
Liability Joint Insurance Fund. Management believes such coverage is sufficient to prectude any
significant uninsured losses fo the City. Settled claims have not exceeded this commercial coverage
in any of the past three fiscal years.

New Jersey Unemployment Compensation Insurance - The Cily has elected to fund its New Jersey
Unemployment Compensation insurance under the "Benefil Reimbursement Method”. Under this
plan, the City is required to reimburse the New Jersey Unemployment Trust Fund for benefits paid
{o its former employees and charged to its account with the State. The City is billed quarterly for
amounts due io the State. The following table is a8 summary of City contributions, employee
contributions, reimbursements to the State for benefits paid, and the ending balance of the City's
trust fund for the current and previous two years:

City and

Employee Amount Ending
Year Contributions Reimbursed Balance
2021 $ 398192 § 1,102.74  $ 67,235.21
2020 4,055.19 846.54 64,356.03
2018 3,491.15 160.31 61,147.38
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M. INTERFUND RECEIVABLES AND PAYABLES

The following interfund halances remained on the balance sheets at December 31, 2021:

Interfunds Interfunds
Fund Receivable Payable
Current $ 27,474.17 $ 719,898.83
Grant 15,040.72 -
Trust Other 12,313.52 9.537
General Capital 665,079.7%

$ 719,808.20 $ 71890820

All interfund balances resulted from the time lag between the dates that payments belween funds
are made.

N. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required o be deferred to budgets of succeeding years. At December 31,
2021, the following deferred charge for over-expenditure of appropriations is shown on the current
fund comparative statements of assets, liabilities, reserves and fund balance.

Balance 2022 Budget Balance fo
Type December 31, 2021 Appropriation  Succeeding Budgels
Current Fund Overexpenditure 5 800397 % 800397 % -
Special Emergency N.J.5.A. 40A:4-53 Operating Deficit 395,000.00 - 365,000.00
Special Emergency N.J.S. A 40A:4-53 Appropriations 5,338.35 - 5,338.35

In line with local finance notice and Division of Local Government Services, Department of
Communily Affairs, State of New Jersey, one-fifth of the special emergency amounts will be
provided for in the budget over & years starting in 2622.

C. TAXAPPEALS

There are tax appeals filed with the County and State Tax Court of New Jersey reguesting a
reduction of assessments for the year 2021. Any reduction in assessed valuation will result in a
refund of prior years' taxes in the year of settlement, which may be funded from tax revenues
through the establishment of a reserve or by the issuance of refunding bonds per N.J.S.A. 40A:2-
51.

P. COVID-19 IMPACT

On January 30, 2020, the World Health Organization declared the coronavirus outbreak a "Public Health
Emergency of International Concern" and on March 10, 2020, declared it to be a pandemic. Actions
taken around the world to help mitigate the spread of the coronavirus include restrictions on travel,
quarantines in certain areas, and forced closures for certain types of public places and busingsses. The
coronavirus and actions taken to mitigate it have had and are expected to continue to have an adverse
impact on the economies and financial markets of many countries, inciuding the geographicai area in
which the City operates. Due to the impact of New Jersey Governor Murphy's Executive Order No. 107
dated March 21, 2020, mandating statewide stay-at-home practices and closure of all non-essential
retail businesses, it is reasonably possible that revenues will decline significanily. It is unknown how long
these conditions will last and what the complete financial effect will be to the Cily.
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Q. SUBSEQUENT EVENTS

The American Rescue Plan Act of 2021 was signed on March 11, 2021, and authorized federal
funding to provide direct financial relief funds to the public in response to COVID-19, Included in the
ptan was $130 billion in emergency funding for local government entities. Of the funding provided
for local governments in the State of New Jersey, $397,845 was allocated to the City, split between
2021 and 2022. in 2021, the City received $198,923 of the funds noted.
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CITY OF LAMBERTVWLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF CASH - TREASURER

Ref. Current Fund Grant Fund
Balance December 31, 2020 LN 701,420.13 3 -
increased by Receipts:
Taxes Collections A-D $ 18,412.474.02 -
Miscellaneous Reserves A-11 2865,259.99 -
Revenue Accounts Recelvable 2.518,574.32 -
Petty Cash Funds A-13 700.19 -
Grants Receivable A-15 - 28,222.82
Miscellaneous Revenues not Articipated 23,050.35 -
Irterfunds A8, A-25 1,509,388.10 62,615.43
22,730.446.97 81,838.25
23.431,867.12 81,838.25
Decreased by Disbursements;
2021 Appropriations A-3 5,572,037.83 -
2020 Appropriation Reserve A-23 91,829.44 -
Miscellaneous Reserves A-11 90,433.88 -
Petty Cash Funds A-13 700.00 -
County Taxes A-17 2,836,654.07 -
Regional High School Taxes A-22 10,797,187.00 -
Fire District Taxes Payable A-24 1,212,035.00 -
Tax Overpayment A-21 36,444.76 -
interfunds AH, A-25 821,053.55 51,664.82
Reserve for Federal and State Grants Appropriated AS, A-16 - 40,173.43
21,458,385.54 91,838.25
Balance December 31, 2021 A $ 1,973,481.58 % -
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF CASH - COLLECTOR

___Ref.
Balance December 31, 2020
Increased by Receipts:
Interest and Cosis on Taxes A-2
Miscellaneous
Property Taxes Receivable A9
Tax Overpayments A-21
State of New Jersey - Senior Citizens' and
Veterans' Deductions A-8
Prepaid Property Taxes A-18
Miscellaneous Reserves A-11
Decreased by Disbursements:
Transfers to Treasurer A-4

Balance December 31, 2021

$

41,322.14
38,145.90
17,084,342.36
40,455 .61

23,750.00
170,629.33
67,668.89

18,412,474.02

18,412,474.02

18,412,474.02
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF INTERFUNDS

Animal
Control Other Generai
Grant Trust Trust Capital
Ref. Total Fund Fund Fund Fund
Belance December 31, 2020
Due from/(to) $ (25,991.33) 3 (25,991.33; % - $ - 8 -
Cash Receipts A4 821,0563.55 51,664.82 9.37 366,308.15 403,070.21
Cash Disbursements A 1,509,388.10 62.615.43 - 37862267 1,068,150.00
Balance December 31, 2021
Due from/(to) $ (692,42b14) S {15,040.72) & 937 % {12,314.00) § (665,079.79)
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF CHANGE FUNDS

Ref.

Balance December 31, 2020 A 300.00
Balance December 31, 2021 A 300.00
ANALYSIS OF BALANCE
Tax Collector 200.00
Municipal Court 50.00
Municipal Clerk 50.00

300.00
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF DUE TO STATE OF NEW JERSEY - SENIOR
CITIZENS' AND VETERANS' DEDUCTIONS

Ref.

Balance December 31, 2020 A

Increased by:
Beductions per Tax Duplicate:
Senior Citizens
Veterans
Allowed by Collector

Decreased by:
Deductions per Tax Duplicate:
Received in Cash from State A-5

Balance December 31, 2021 A

Summary of 2021 Exemplions

$ 245.16

4,000.00
14,500.00
500.60

24,000.00

23,750.00

23,750.00

249918

Ref.

Senior Citizens' and Veterans' Exemptions per
Tax Bilings

Senior Citizens' and Veterans' Exemptions
Allowed by Tax Collector

Senior Citizens' and Veterans' Exemptions
Disallowed by Tax Collector

Total per Tax Billings A-B

23,500.00

500.00

$ 24,000.00
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CITY CF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE GF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY

A-9

Transferred
Balance Collected in Cash to Tax Adjusted! Balance
December 31, 2020 2020 Levy 2020 2021 Title ticns Canceled December 31, 2021
2020 8 165.874.88 § - $ - & 186.105.81 & - % {231.00) § -
155,874.82 - - 156,105.81 - (231.00} -
2021 - 18,212.878.16 105,642.35 17.862,236.55 14.866.57 898,858.97 140.172.72
$ 16587489 § 1821287816 § 105,642.35 & 1B,018,342.36 $ 14.966.57 $ 8982887 3 140,172.72
Ref. A A-18 A-10 A
Ref.
Collector A-G 5 17,894,342.36
State of New Jersey A-8 24,000.00

$ 18.018,342.38

Analysis of 2020 Property Tax Levy

Tax Yield:
General Purpose 3 16,850561.94
Fire District Tax 1.212,035.00
Added / Omitted Taxes 10,281.22
$ 1821287v8.16
Tax Levy:
Regicnal School District Tax A-1, A-22 $ 10.797,196.48
County Taxes:
County Tax § 258857866
County Open Space Preservation 247 218.5%
Due County for Added and Omitted Taxes 2,530.91
Total County Tax A-t, A7 2.838,329.16
Speciat (Fire) District Tax A1, A-24 1,212,035.00
Local Tax for Municipal Purposes ) A-Z 3.004,300.24
Local Library Tax A2 272,974.05
Municipal Open Space Tax A-19 80,292.40
Add: Additional Taxes Levied 7.750.83
4,577,352.52

$ 18212.878.16
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF TAX HITLE LIENS

A-10

Ref.
Balance December 31, 2020 A
Increased by:
Transfers from Taxes Receivable A-G
Decreased by:
Cash Receipts A-ZA, A-5
Balance December 31, 2021 A

14,968.57

35,168.70

$ 156,969.96

14,966.57

356,168.79

$ 136,777.74
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CITY OF LAMBERTVILLE
CCUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF MISCELLANEQUS RESERVE

Balance Balance
December Cash Cash December
31, 2020 Recelpts Disbursements 31, 2021
Due to/{from) State of New Jersey:
Marriage/Domestic Partnership Licenses $ 15000 § 800.00 3 95000 S -
Construction Code State Training Fees 8,992.55 14,459.99 21,814.00 1,638.54
Burial Permit Fees (20.00) - - {20.00)
Quside Liens - 40,214.1% 40.214.19 -
Due to/{from) LSA - 27.45570 27.455.70 -
Reserve for Hurricane Ida Damages 250,000.00 - 250,000.00
Subtotal 3 912255 % 332,929.88 § 90,433.89 3 251618.54
Ref. A A4 A
Tax Collector A5 $ 67,669.89
Treasurer A4 265,259.99
$ 332,929.88
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CiTY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE

Clerk:
Licenses:
QOther
Fees & Permits
Municipal Court:
Fines and Costs
Fire Safety:
Fees & Permils
Police:
Fees & Permits

Construction Code Officizl;

Fees & Permits
Subtotal

Balance Balance
December December
Ref. 31, 2020 31, 2021
A-2 $ 83600 3§ 936.00
A2 2,825.50 2,825.50
A-2 10,842.92 10,842.92
A-2 270.00 270.060
A-2 718.00 718.00
A-2 5,156.90 5,156.90
3 20,749.32 $ 20,7458.32
Ref. A A
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF PETTY CASH

Balance December 31, 2020 A 0.18
Increased by:
Cash Disbursements A-4 700.00
700.00
Decreased by:
Cash Receipts A-4 700.18
700.19
Balance December 31, 2021 A -
A-14
CURRENT FUND
SCHEDULE OF ENCUMBRANCES PAYABLE
Ref.
Batance December 31, 2020 A B88,588.72
increased by:
Transferred from 2021 Appropriations A-3 7271479
72,714.79
Decreased by:
Disbursed or Lapsed 2020 Appropriations 88,5698.72
88,598.72
Balance December 31, 2021 AL A3 7271479
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF GRANTS RECEIVABLE - GRANT FUND

Balance Transferred from Balance
Becember 2021 Budget Cash BPecember Unappropriated
31, 2020 Appropriation Receipts 31, 2021 Grants
Orunk Briving Enforcement Fund 3 - $ 3,500.00 9% 350000 S - $ -
Clean Communities Program - 9,877.57 8,877.57 - -
Recycling Tonnage Grant - 8,585.71 6,585.71 - -
Small Cities CDBG 227,628.00 - - 227.628.00 -
Body Armor Grant - 1,113.83 1,113.83 - -
Stay Sober Grant 1,320.00 - - 1,320.00 -
DWW Grant - - 1,155.00 - 1,155.00
Distracted Driving Grant - - 660.00 - 650.00
Sustainable Jersey Small Grant 10,000.00 - - 40,000.00 -
NJ Historic Trust - Holcombe House 76,119.00 - - 76,118.00 -
Lower Delaware Wild & Scenic Grant 350.00 - - 350.00 -
Green Communities Program 3,000.00 - - 3,000.00 -
ANJEC - Open Space Stewardship Grant 810.00 - “ 810.00 -
FEMA - Swan Creek Embankment Erosion Mitigation 460,000.00 - - 450,000.C0 -
COVID-18 Grant - 1,520.00 1,520.00 - -
Hunterdon County Economic Development Grant - 11,700.00 6,330.71 5,369.29 -
Local Efficiency Achievement Program 60,537.38 - - 60,537.39 -
Subtotal S 839,764.38 3 34,297 11 $ 3074282 $ 84513368 % 1,815.00
Ref. A A-18 A A

Cash Received A4
Prior Year Unappropriated Reserve

$ 29,222 82
1,520.00

$ 30,742.82
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF RESERVES FOR GRANTS-APPROPRIATED - GRANT FUND

A-16

Drunk Driving Enforcement Fund

Alcchol Education, Rehabilitation and Enforcement Fund
Clean Communities Program

Recycling Tonnage Grant

Small Cities CBBG

Body Armor Grant

Stay Sober Grant

Click It or Ticket

Distracted Driving Grant

Sustainable Jersey Smail Grant

NJ Historic Trust - Holcombe House

Lower Delaware Wild & Scenic Grant

Green Communities Program

ANJEC - Open Space Stewardship Grang

FEMA - Swan Creek Embankment Erosion Mitigation
COVID-19 Grant

Hunterdon County Economic Development Grant
Local Efficiency Achievement Program

Subtotal
Ref,

Balance Transferred from Balance
December 2021 Budget Paid or December
31, 2020 Appropriation Charged 31, 2021

$ 18,164.05 % 3,500.00 14553 % 21,518.52
8,250.11 - 1,408.00 6,841.11
842428 9.877.57 426723 15,034.62
95.57 6,585.71 2,275.00 4 406.28
206,151.08 - - 206,151.08
4,08142 1,113.83 845 .45 4,243 .80
3,630.00 - - 3,630.00
500.00 - - 500.00
9,840.70 - 4,677.48 5,163.22
76,119.00 - - 76,118.00
277.27 - - 277.27
3,000.00 - - 3,0600.00
196.46 - - 186.48
456.681.78 - 20,123.03 436,558.75
- 1,520.00 - 1,520.00
- 11,700.00 6,330.71 5,368.29
67,824.00 - - 67,824.00
$ 86423572 3 34,297 11 4017343 $§ 858,358.40

A A-15 A4 A
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A-17
CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF COUNTY TAXES PAYABLE

Ref.
Balance December 31, 202¢ A $ -
increased by:
2021 Tax Levy $ 2,835,837.57
Added and Omitted Taxes 2,530.91
A-1, A-G 2,838,368.48
Decreased by:
Cash Disbursements A-4 2,836,654.07
2,836,654.07
Balance December 31, 2021 A $ 171441
A-18
CURRENT FUND
SCHEDULE OF PREPAID TAXES
Ref.
Batance December 31, 2020 A $ 105,642.35
Increased by:
Collection of 2022 Taxes A-5 $ 17062933
170,629.33
Decreased by:
Applied to 2021 Taxes Receivable A-9 105.642.35
105,642.35
Batance December 31, 2021 A $ 170,629.33
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CITY CF L AMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF TAX OVERFPAYMENTS

A-21

Ref.
Balance Decemper 31, 2020 A
Increased by:
Cash Receipts A-5
Decreased by
Cash Disbursements A-4
Balance December 31, 2021 A

40,455.61

36,444.76

$ 198.63
40,455.61
36,444.76

$ 4,210.48
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A-22
CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF REGIONAL HIGH SCHOOL TAXES PAYABLE

Ref.
Balance December 31, 2020 A $ -
increased by:
2021 Tax Levy A-1, A-9 $ 10.797,1686.48
10,787,196.48
Decreased by:
Cash Dishursements A4 10,797,197.0C
10,797,197.00
Balance December 31, 2021 A $ {0.52)
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF PRICR YEAR APPROPRIATION RESERVES

A-23

OPERATIONS WITHIN "CARS”
General Administration;
Salaries and Wages
Cther Expenses
Mayor and City Council:
Cther Expenses
Municipai Clerk:
Salaries and VWages
Cther Expenses
Financial Administration:
Salaries and YWages
Other Expenses
Auditor:
Other Expenses
Tax Collector:
Salaries and Wages
Other Expenses
Liquidation of TTL and Foreclosed Property:
Other Expenses
Tax Assessor:
Salaries and Wages
Other Expenses
City Attorney:
Other Expenses
Municipal Prosecutor:
Other Expenses
Police:
Salaries and Wages
Other Expenses
Cog Regulation:
Salaries and Wages
Other Expenses

Balance - December 31, 2020 Balance Paid or Balance
Encumbered Reserved After Transfer Charged Lapsed

- $ 39888 $§ 398.88 - 398.88
467378 - 4,673.78 3,262.10 1,411.68
5,584.88 1,341.12 5,926.00 4.584.88 2,341.12
- 86.65 86.65 - 86.65
1,351.03 4,620.83 5,871.86 898.45 5,073.41
- 8.55 8.55 - 8.55
1851.57 493.88 654.00 151.57 502.43
- 2,760.00 2,760.00 - 2,760.00
- 288.49 2368.49 - 286.49
- 1,584.46 1,584.46 - 1.584.46
- 500.00 500.00 - 500.00
- 150.82 150.92 - 150.82
- 806.98 806.98 - 806.98
10,840.23 8,605.53 19,445.76 6,611.13 12.834.63
- 655.75 685.75 - 655.75
- 15,693.53 16,693.53 - 15,683.53
1.047.50 17,069.02 18,116.52 2,328.34 15,787.18

- - 2.892.00 2,892.00 -
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A-23
CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF PRIOR YEAR APPROPRIATION RESERVES (CONTINUED)

Balarce - December 31, 2020 Balance Paid or Balance
Encumbered Reserved After Transfer Charged Lapsed

Emergency Management: .
Other Expenses - 200.00 200.00 - 200.00
Inspection and Code Enforcement:
Sataries and Wages - - -
Other Expenses - 2.400.00 2,400.00 - 2,400.00
Municipal Court:
Sataries and Wages - - - - -

Other Expenses 762.23 3.478.36 424059 433.80 3,800.99
Publc Befender:

Salaries and Wages - 4,200.00 1,200.00 - 1,200.00

Other Expenses - - - - -
Public Works:

Salaries and Wages - 47108 471.08 - 471.08

Other Expenses 10,489.54 8,986.86 18,947 48 8,952.87 10,994.61
Solid Waste Collection:

Salaries and Wages - - - - -

Cther Expenses 16,484,35 - 16,494 35 12,559.47 3,934.88
Street Lighting:

Cther Expenses 3,779.46 501.36 4,280.82 2.453.48 1,827.36
Buildings and Grounds:

Other Expenses 2,611.35 3,214.22 5,825.57 2,199.28 3,626.28
Municipal Land Use Law - Planning Board:

Other Expenses - 22.05 22.05 - 2205
Zoning Board of Adiustment:

Salaries and Wages - 353.89 353.89 - 353.89

QOther Expenses - 547.45 547.45 - 547.45
Uniform Fire Safety Act - Fire Inspection Officiak;

Salaries and Wages - 4,355.85 4,355.85 - 4,.355.85

Other Expenses - 54.69 5469 - 54.69
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF PRIOR YEAR APPROPRIATION RESERVES (CONTINUED)

A-23

Admiristration of Public Assistance:
Salaries and Wages
Other Expenses
Public Events, Anniversary or Holiday:
Other Expenses
Contribution to Lamberiville Senior Citizen Center:
Other Expenses
Histonc Preservation:
Salaries and Wages
Cther Expenses
Insurance:
Group Insurance Plan
Cther Insurance Premiums
Workers Compensation
Group Insurance Plan - Heaith Benefit Walvers
State Unifoerm Construction Code - Construction Official:
Salaries and Wages
Other Expenses
Unclassified:
Utilities (A%)
Maintenance of Free Public Library
Coronavirus Response
Special Emergency - Coronavirus Response
Interfocal Municipal Service Agreements:
Borough of Frenchtown
Construction Code Official - Salaries & Wages
Construction Code Cfficial - Other Expenses
Borough of Frenchtown
Zoning - Salanies & Wages
Adjustment

Balance - December 31, 2020 Balance Paid or Balance
Encumbered Reserved After Transfer Charged Lapsed

- 73.13 73.13 - 73.13
- 832.10 83210 - 832.10

2,021.45 2.375.19 4,396.64 2,0158.31 2,381.33
. 500.00 50000 - 500.00
- 9.18 9.18 - 9.18
- 100.00 100.00 - 100.00
- 22.686.14 19,794.14 - 19,794.14
- 339.00 339.00 - 339.00
- 434.86 434.86 - 434.86
- 469257 4,692.57 - 4,692.57

28,076.76 1,725.73 29,802.49 4,036.55 2576594
120.69 2331935 23,440.04 2336202 78.02
4880 30,803.85 30,853.55 £81.40 30,172.15
- 41.40 41.40 - 41.40
- 130.11 130,11 - 13011
544.00 13,858.00 14,400.00 14,4GC.00 -
- 130.12 130.12 - 130.12
- - (479.63) - (479.63)
$ 8859872 § 18288683 § 27149565 $ 91852844 $ 179666.21
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF FIRE DISTRICT TAXES PAYABLE

A-24

Ref.
Batance December 31, 2020 A 3 -
Increased by:
2021 Tax Levy A-1, A-S $ 1,212,035.00
1.212.035.00

Decreased by:

Cash Disbursements A-4 1,212,035.00

1,212,035.00
Balance December 31, 2021 A $ i
A-25
CURRENT FUND
SCHEDULE OF INTERFUNDS - GRANT FUND
Current
Ref. Total Fund

Balance December 31, 2020

Due fromi(te) A-B 3 2599133 $ 25,891.33

Cash Receipts A-4 51,664.82 51,664.82

Cash Disbursements A4 6261543 62,615.43
Balance December 31, 2021

Due fromi(to) A-B 5 15,040.72 § 15,040.72
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF DEFERRED CHARGES

A-26

Balance Balarce
December Added Dacember
31,2020 in2021 Cancelled 31, 2021
Cverexpenditure of Appropriations $ 800387 $ - $ - $  8.00397
Special Emergency for Anticipated Revenue Deficit 385,000.00 - - 395,000.00
Special Emergency for COVID-18 43,000.00 - 37,861.65 5,338 .35
Balance December 31, 2021 $44600387 3 - $ 3766165 § 40834232
Ref. A A
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TRUST FUND



CITY OF LAMBERTViILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF CASH — TREASURER

Balance December 31, 2020

increased by:

Reserve for:
Municipal Open Space Tax
CDBG Rehabilitation Loan - Brewery
State Unemployment Insurance
Tax Sale Premiums
Other Federal Programs
Perfermance Deposils
CDBG Rehabilitation Loan Repayment
Miscellaneous Trust Deposits
Animal Control Trust
Payroli Agency
C.OAH.

Budget Appropriation:
Overexpenditure of Trust Reserve

Purchase Crders

Animal Control Fees

Interfunds

Decreased by:
Reserve for:
Municipal Open Space Tax
State Unemployment Insurance
Tax Sale Premiums
Other Federal Programs
Performance Deposits
Miscellanecus Trust Deposits
UDAG Loan Repayment
Payroll Agency
COAH
Overexpenditure of Trust Reserve
Reserve for Encumbrances
Experditures Under R.S. 4191511
Interfunds

Batance December 31, 2021

Animal
Ref. Control Other

B 3 52950 § 1,177,692.49
B-3 - 86,428.15
B-4 - 327.35
B-5 - 3,081.82
B-6 - 14(,935.69
B-7 - 8,639.66
B-9 - 183,226.79
B-10 - 40,817.88
B-11 - 283,684.73
B-13 - 281516216
B-14 - 23,010.40

B-13 - -

B-15 - -

B-17 4 57537 -
B-18, B-8 - 287,856.61
4,575.37 3,867,881.34
5,104.87 5,045,673.83
B-3 - 56,875.00
B-5 - 1,102.74
B-6 - 81,100.00
B-7 - 3,543.14
B8-9 - 121.016.38
B-11 - 313,650.79
B-i2 10.00
B-13 - 2,812,972.83
B-14 - 32,275.00

B-19 - -

B-15 - -

815.40 .
B-18, B-8 - 31017013
815.40 3,732,718.01
B $ 4,28947 $ 1,312,957.82
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B-3
CITY CF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF RESERVE FOR MUNICIPAL OPEN SPACE TAX

Ref,
Balance December 31, 2020 B $ 28,218.88
Increased by:
Cash Receipts B-2 $ 80,428.15
Encumbrances Payable B-16 -
80,428.15
Decreased by:
Cash Disbursements B-2 56,875.00
56,875.00
Balance December 31, 2021 B $ 5177203
B-4

TRUST FUND
SCHEDULE OF RESERVE FOR CDBG REHABILITATION LOAN REPAYMENT - BREWERY

Ref.
Balance December 31, 2020 B $ 100,213.33
Increased by:
Cash Receipts B-2 $ 327.35
327.35
Balance December 31, 2021 B $ 100,540.68
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDOCN, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR STATE UNEMPLOYMENT INSURANCE

B-5

Ref.
Balance December 31, 2020 B 684,356.03
Increased by:
Cash Receipts B-2 $ 3,981.92
68,337.85
Decreased by:
Cash Disbursements B-2 1,102.74
1,102.74
Balance December 31, 2021 B 67,235.21
B-6
TRUST FUND
SCHEDULE OF RESERVE FOR TAX SALE PREMIUMS
Ref.
Balance December 31, 2020 B 227,642.03
increased by
Cash Receipts B-2 $ 140,935.69
140,935.69
Decreased by:
Cash Disbursements B-2 81,100.00
81,100.00
Balance December 31, 2021 B 287 A7TT.72
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR OTHER FEDERAL PROGRAMS

B-7

Balance December 31, 2020

Increased by
Cash Receipts

Decreased by:
Cash Disbursements

Balance December 31, 2021

Ref.

8,639.66

3,543.14

64,652.49

8§,639.66

3,543.14

£9,649.01
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CITY CF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF INTERFUNDS

Balarce December 31, 2020
Due from/(to)

Cash Receipts
Cash Disbursements

Balance December 31, 2021
Cue from/(to)

Current Capital
Ref. Total Fund Fund
B $ - $ - -
B-2 297,856.61 297 8566.61 -
B-2 310,170.13 340,170.13 -
B $ 12,31352 % 12.313.52 -
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CiTY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR PERFORMANCE DEPOSITS

B-g

Ref.
Balance December 31, 2020 B $ 17247845
Increased by:
Cash Receipts B-2 $ 163.226.79
163,226.79
Decreased by:
Cash Disbursements B-2 121,016.38
121,016.38
Balance December 31, 2021 B $ 214,688.85
B-10
TRUST FUND
SCHEPULE OF RESERVE FCR CDBG REHABILITATION LOAN REPAYMENT
Ref,
Balance December 31, 2020 B $ 272,160.27
Increased by:
Cash Receipts B-2 $ 40,817.88
40,817.88
Batance December 31, 2021 B $ 31297815
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF RESERVE FOR VARIOUS DEPOSITS

Account
Police Donations
Recreation
Parking Offense Adjudication Act
Recycling

Office of Emergency Management Donations
Public Defender Fees

Police Outside Cvertime

Antigue Meter Sleaves

Halloween

Memoriat Garden

Tree Planting Dongtions

Shade Tree Donations

Community Development Block Grant
UCC Penalties (Fire safety)

UCC Penalties (Fire Dept)

Balance Cash Cash Balance
December 31, 2020 Receipts Disbursements December 31, 2021
5 1,852.86 ¥ 700.00 3 - $ 2,652.86
10,854.12 - 1,176.28 8,777.84
434568 3,388.53 6,924.53 809.68
33.20 - - 33.20
475,53 - - 475.53
706.00 200.00 - 806.00
63,826.23 285,806.20 294,905 23 54,727.20
395.00 - - 395.00
543.97 - - 543,97
27.141.88 - 9,144.75 17,897.13
4,350.00 - - 4,350.00
5,528.15 1,000.00 1,000.00 5,528.15
3,491.82 - - 3,491.82
- 1,500.00 500.00 1,000.00
- 1,000.00 - 1,000.00
8 123,744.44 $293,594.73 $ 313,650.79 % 103.688.38

Ref. B B-2 B-2 B
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDBULE OF RESERVE FOR UDAG LOAN REPAYMENT

Ref.
Balance December 31, 2020 B
Decreased by:
Cash Disbursement B-2
Balance Decamber 31, 2021 B

$

10.00

10.00

(8.82)
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B-13
CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF RESERVE FOR PAYROLL AGENCY

Ref.
Balance December 31, 2020 B $ 18,083.80
increased by
Cash Receipts B-2 $ 2815162.16
2,815,162.16
Decreased by:
Cash Disbursements B-2 2,812,972.83
2,812,972.83
Balance December 31, 2021 B $ 20,273.13
B-14
TRUST FUND
SCHEDULE OF RESERVE FOR C.O.AH.
Ref.
Balance December 31, 2020 B $ 108,2668.48
increased by:
Cash Receipts B-2 $ 23,010.40
23,010.490
Decreased by:
Cash Disbursements B-2 32,275.00
32,275.00
Balance December 31, 2021 8 $ 97,001.88

74



CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF ENCUMBRANCES PAYABLE - ANIMAL CONTROL TRUST FUND

B-16

Balance December 31, 2020

increased by:
Purchase Orders

Decreased by:
Cash Disbursements

Balance December 31, 2021

Ref.

B-2

$ 429.00

236.00
236.00

429.00
429.00
$ 236.00
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF RESERVE FOR ANIMAL CONTROL FUND EXPENDITURES

B-17

Ref.
Balance Decernber 31, 2020 B
Increased by
lLicense Fees $ 457537
B-2
Decreased by:
Expenditures Under R.S. 4:18-15.11:
Cash Disbursements B-2 584.97
Balance December 31, 2021 B

License Fees Collected

£3.70

4,575.37

584.97

4,044.10

Year Amount

2019 3 §,180.00

2020 4. 362.00
3 10,542.00
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND

SCHEDULE OF INTERFUNDS - ANIMAL CONTROL TRUST FUND

B-18

Balance December 31, 2020

Increased by:
Cash Receipts

Balance December 31, 2021

Ref.

9.37

9.37

$ 9.37
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CiTY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF OVEREXPENDITURES - ANIMAL CONTROL TRUST FUND

_ Ref.
Balance December 31, 2020 B $ 46.80
Decreased by:
Cash Disbursements B-2 $ 48 .80
486.80)
Balance December 31, 2021 B $ -
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF GENERAL CAPITAL CASH - TREASURER

Balance December 31, 2020
Increased by Receipts:
Budget Appropriations:
Capital Improvement Fund
Bond Anticipation Notes
Interfunds

Decreased by Disbursements:
Other
Improvement Authorization Expendifures
Interfunds
Bond Anticipation Noles

Balance December 31, 2021

Ref.

C-4
c-7
c-9

C-5
C-9
Cc-7

$ 24,050.00
6,245,000.00
403,333.19

394,800.00
3,039,237.98
1,068,412.98
2,000,000.00

$ 764,497.97
6.673,283.18
6,502,450.06

$ 935,330.20
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSBEY

GENERAL CAPITAL FUND
ANALYSIS OF GENERAL CAPITAL CASH AND INVESTMENTS

Hef.

Balance
December 31, 2021

Capital Improvement Fund

Grants Receivable

Due from Current

Capital Surplus

Improvement Autherizations Funded

Improvement Authorizations Canceled

Bond Anticipation Notes Authorized but not Issued
Reserve to Pay Debt Service

Reserve for Encumbrances

Reserve for Insurance Refunds

$ 19,352.24
{199,950.00)
(665,079.79)

177,701.34
146,452.80
1,956692.79
(947,957.21)
197,236.81
247,918.72
3,962.50

3 935,330.20
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Balance December 31, 2020

Increased by Receipts:
Budget Appropriation

Decreased by Disbursements:
Appropriations to Finance improvement Authorizations

Balance December 31, 2021

Ref.

c-2

C-15

3

24,850.00

22,100.00

16,502.24

24,950.00

22,100.00

19,352.24

81



CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

C-5

Ordinance Grdirance Balance Des. 31, 2020 Paic or Reautherized! Batance Dec. 31, 2027
Mumber Fiprovement Description Cate Aot Funcec Urfurded Authenzallens Charged Canceled F urded Lrfurded
2001-26 Hols oy Rehebilitation - DC A Gran: #0C-3807-68 DFM BRI % 20000000 % 563500 - % - ) - 5 3 BEGECD -
205708 Improvemeris o City Propery - Bisyde Trangportation Q357 187 830,00 - 147 936,08 - - - 147.936,08
2077390 mprovements to City Roads ncluding Clinten Sreet arhen’? 550,000.00 3538182 23 52C.00 - {28 ES2 48) &4 044,30 83 504 00
2006 mprovemons to City Buikiings Lt ive 440,000,600 - 190.87¢10 - 81.512.55 - 3905644
205808 Inprovements to City Roads - Gecrge 5t and Coryell Q5158 43500060 - 193.956.37 - 8599271 - 98,054 26
2020-02 Redevziopmern Planaing & Desigr Q52120 8500000 - 14,:CHED - 78401 - 340457
2020-04 Redevelopmet Plaring & nvestigation 0521720 18.000.C0 - 2.646.07 - 2646.07 - -
2020-11  Various Capital inprovemernts 0BLGRE 148,200.G0 - 126,905 25 - 12 48547 - oB.426.08
202017 Flrchase of Closson Propary 12T 170,090,623 810000 151,900.00 - 33,783.34 - BE 216 6E
202103 DPW Vehicle Rabaodation BEE00.0D - - 33.500.00 33,500.00 - -
202105 Grart Ava and Alen Streat (MISOT? 20000060 - - 200 030,00 37 436,50 TS, 71350 BE 850,00
202111 Acguisdtion of 260 Narth Man Street 3,7¥0,003.00 - - 3FT0000.00 2761,921.05 - 100807895
202131 Hursizare DA npravamants 43003300 - - 430 00000 206, 7AC. 26 - 22328875

5 5317682 93562547 % 443353000 2§ 3RETHIRETD 3 ] 14545280 1458 68278
Ref. c c <-15 c ¢, Cce
Cash Disbursed ¥ 303923788 C-Z
Encumirances 2471872 C
$ 329715670
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL +UND
SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION-UNFUNDED

C-6

Crdinance Balance Balance
Number Improvement Description December 31, 2020 Authorizations Funded Adiustment December 31, 2021
1997-21 Purchase of Trash Truck L 4,513.28 3 - L - - $ 4513.28
2002-03 Bike Pedestrian Safety Program 149,220.00 - - - 148, 220.00
2003-20 Acquisiton and Rehabilitations of Former Acme Site 47,501.00 - - - 47,501.00
2011-03 Purchase Public Works Vehicle ard Equipment 88,476.51 - - - BR,476.61
2011-13 Purchase Police SUV 42,750.00 - - - 42 750.00
2012-19 Acquisition of Office and Computer Eguipment 18,902.63 - - - 18,802.63
2016-17 Upgrades to City Hall 123.500.00 - - - 123,500.00
2017-08 Irnprovements to City Property - Bicycle Transportation +50,000.00 - 5,200.00 - 144,800.00
2017-20 Improvements to City Roads Including Clinton Street 83,500.00 - - - B3,500.00
2018-01 Refurbish and Repair Heawy Equipment and Vehicles 38,000.00 - - - 38.000.00
2018-02 Acquisition of Equipment 76,000.00 - - 4971 75,850.2¢
2018-03 Improvemenis to City Parks 123.000.00 - - - 123,000.00
2018-08 Improvernents to City Buildings 400,000.00 - - - 400,000.00
2018-07 Supplemental Engineering Sendces - Flood Gates 47.500.00 - - 12,409.82 35,080.18
2018-08 Improvements to City Roads - George 5t and Coryell 435,000.00 - - - 435,000.00
2018-09 Suppiermental Professional and Consuliing - C.O.AH. 66,500.00 - - - £6,500.00
2018-11 Acquisifion and Instalation of Fencing for Ely Park 388,500.00 - - 9,465.46 380.034.54
2018-13 Supplemental Professional and Consulting - Connaught Hil 38,850.00 - - - 36,850.00
2018-18 Engineering Senices Related to Public Infrastructure 18,000.00 - - 19,000.00 -
201818 Acquisition of a Refurbished Garbage Truck 53 £500.00 - - 24 488.03 29.111.97
2018-20 Improvements to City Parks 23.750.00 - - 1,330.18 22,419.81
201802 Professional & Consuling Fees - C.O.AH. 47.500.00 - - - 47,500.00
2020-03 Redewiopment Planning & Design 85,000.00 - - - 85,000.00
2020-04 Redevelopment Planning & |nvestigation 18.000.00 - - - 18,000.00
2020-05 Various Technology Improvements &1,037.00 - - - &1,037.00
2020-08 Housing Elernent and Fair Share Plan 33,000.00 - - - 33,000.00
2020-11 Various Capital Irmprovements 141,050.00 - - - 141,0580.00
2020-17 Purchage of Closson Property 161,900.00 - - - 161,800.00
202103 DPW Vehicle Rehabilitation - 33,500.00 1,600.00 - 31,800.00
2021-05 Grant Ave and Allen Street (NJDOT) - 200,000.00 113,150.00 - 86,850.00
2023-11 Acquisition of 260 North Main Street - 3,770,0060.00 - - 3,770,000.00
2021-31 Hurricane DA Improvements - 430,000.00 20,500.00 - 409,500.00

= 2,5966,6350.42 3 4.433,3500.00 5 140,450,000 56.743.21 3 7,192, 857,21
Ref. c c-5 -1 c
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF BOND ANTICIPATION NOTES

C-7

tate of
Ordinance Criginal

Number fasue

2018-17 04M1641%
2017-08 o1figne
2097-20 otfiene
201801 DAREMS
2018-02 DANENG
2018.03 DAHENE
2018-06 04/1619
2018-07 D4/16/19
2018-08 0416119
2018-09 OQ4MEBMTY
a1 41161 G
2318-13 471618
2018-18 0411618
201819 04118119
2018-20 D4f16/19
2019-02 52824
2020-03 0528124
202004 a528/21
2020-05 052824
202006 Q5728121
202011 0520024
202047 0528121
2021-1% /28124

04145121
04145421
04n15121
D41 521
Da15621
041156121
0411521
{4H15721
o412
(4115721
(471521
Tara21
C41521
0415721
D4/1572%
0528421
ObI2BI21
06128124
528421
528124
0e/28721

0528421
0528121

Balo of friterest Balince Bulance

- Matwity Rate ecember 31, 2020 Increaszed Desreazed Becember 31, 2021

04r§6f22 1.900% § 123,500.00 - 123,500.00 S -
- 123.500.00 - 123,5{0.00

Q4516122 1.900% 150,800.00 - 150,000.00 -
- 144 80000 - 144 80000

04G22 1.900% 83,500.00 - 83,500.00 -
- 2350000 - 83,500.00

DAFGI22 1.908% 38,000.00 - 38,000.00 -
- 38,000.00 - 38.600.00

DaIBIZ2 $.900% F6,000.00 - FH,000.00 -
- 7595800 - T5,950.0¢

D4116/22 1.500% 123,000.00 - 123,003.63 -
- $23,000.00 - 123,000.00

t4i16822 1.800% 400,000.00 - 4G0.000.60 -
- 400,008 .00 - 400,000.00

0416132 1.8900% 47.500.00 - 47 500.60 -
- 36,063, O - 535,000 .50

0416122 1.900% 367,200.00 - 36720000 -
- 367,200.00 . 367,200.00

04116122 1.900% 66,500,600 - £8,500.00 -
- 66,500 .00 - 66.,500.00

Q4116122 1.960% 389,500.00 . 389,560.00 -
- 380,000.00 - 380.000.00

D4116/22 1.500%: AR LED.0G - 38,850,060 -
- 3E,950.00 - 38,950.00

047116122 1.800% 19,003 .00 . 18, C00.60 -

04118122 1.900% 53,600.00 - 53,600.00 -
- 2900000 - 2000000

0411622 1.8900% 23.750.00 - 23750.60 -
- 22,113.00 - 22,5113.00
Q4114122 - 47.500.00 - 47,500.00
04784122 £5 00000 B5,000.00
04714722 - 18,000.00 - 18,000.08
047114722 - 61.037.00 - B1.037.00
047 14F27 - 33,000.00 - 33,000.00
04714022 - 144,050.00 - 141 050.00
04714722 - 161,800,008 - 151, 800.00
Q4114722 - 3.770,000.00 - 3,770.000.00
3 2,000,000.00 $ 6,245,000.00 2,000, 000.00 $ $,245.000.00

Ref. o C-2.C86 ¢-2 [+
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF RESERVE FOR DEPOSITS

Ref.
Balance December 31, 2020 C
Decreased by:
Cash Disbursements 400,000.00
Balance Becember 31, 2021 C

Analysis of Balance

Reserve to Pay Debt Service
Reserve for Insurance Refunds

601,189.31

400,000.00

201,199.31

197,236.81
3,962.50

201,188.31
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF INTERFUNDS

Current
Ref. Total Fund

Balance December 31, 2020 C 5 - $ -
Increased by:

Cash Receipts C-2 1,068,412.98 1,068,412.98
Becreased by:

Cash Disbursements c-2 403,333.19 403,333.19
Balance December 31, 2021 C $ 665,079.79 $ 665,079.79
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF GENERAL SERIAL BONDS

C-11

Ciate of Amount of Maturilies of Bonds Paid by
Oniginal Oiginal (Ouistanding December 31, 2021 interest Budget Balance
Improvament Description fssue [s5ue Dale Arnount Rata Decerbar 31, 2020 Appropristion December 31, 2021
Genaral Improvement 0571572003 § 2,425,600.00
QBMS2022 20000000 3.850%
02/15/2023 200 040.00 3.800%
D&M 52024 200.800.00 4.000% $ 200.000.00 $ 6048.000.00
General Improvement C3/0172010 3.335.000.00
0310112022 300,000.00 3.630%
Q30442023 300 000,00 3.750%
034012024 300.000.00 3.800% F00,000.00 900,000,920
Ganarat Impravement 03/19/2014 £,365,000.00
03/01,2022 215 000.00 4.000%
33/01/2023 22500000 4.000%
a3/01/2024 235,000.00 3.000%
03/01,2025 248 .000.00 3.000%
{43/01/2026 256G.000.00 3.000%
J30 12027 260,000.00 3.250%
03/01/2028 270,000.00 3.250%
03042029 285.000.00 3.250%
{3/0 12030 275,000.00 3.250%
$3012031 275,000.00 3.250%
03rG4/2032 30C.000.0D 3.500%
430172033 275,000.00 3.500% 205.000.00 3.110,080.00
General Obligation Bonds 03272018 5,385,000.00
03012022 355,000,090 5.000%
0316172023 355.000.00 5.000%
Q34012024 380,000.00 5.000%
T202028 38500600 5.000%
3CA/2026 385.00¢.00 3.000%
02/01/2027 285,000.00 3.000%
TR02028 385,000.00 3.000%
G301/2C29 385,00C.00 3.0C0%
£34/0172030 285,000.00 3.000%
£301/2021 385,000.00 3.060%
03092¢322 38500000 2.0C0%
L3012033 385,000.00 3.000% 325,00C.00 4 565.000.00
5 1,630,006.00 $ ©.175.000.00
Ref. 2-13 c
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF GREEN ACRES LOANS

C-12

Date of Amount of Maturities of Bonds Paict by
Criginal Qriginal Cutstanding December 31, 2621 Interest Balance Budget Balance

raprovement Description Issue Issue Bate Amount Rate December 31, 2020 Appropnation December 31, 2021
MeCann Tract Acquusition oeM32017  §  220.000.00 2023 10.099.48 2.000%
2023 10,302,458 2.000%
2024 10,508.58  2.000%
2025 10,720.80 2.000%
2056 10.936.28  2.000%
2027 11,158.11 2.000%
2028 11.380.35 2.000%
2528 1180910 2.000%
2430 11.842.44 2.000%
2031 12,680.47 2.000%
2032 12,323.29 2.000%
2033 12,570,838 2.000%
2434 12,823.66 2.000%
2035 13,081.42 2.000%
2036 13,344.35 2.000%

2037 6,772.46 2.000% ] 19145372 $ 9,900.48 $ 181,5853.24
McCann Tract Acquisition 06132017 §  67,629.79 2022 310466  2.000%
2023 316757 2.500%
2024 3,230.¥%  2.000%
2025 3285866 2.000%
2026 3,381.91 2.000%
2027 3,420.48 2.000%
2028 145841 2.000%
2028 356873 2.000%
2030 3.640.47 2.000%
2031 371384 2.000%
2032 378828 2.000%
2033 385442 2.000%
2034 384210 2.000%
2035 402133  2000%
20386 4,102.17 2000%

2037 2,081,839 Z2.000% 58,554 .44 3.043.48 33.810.85

] 250,308, 16 $ 12.943.97 $ 237,364.1%

Ref. c G-13 c
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND

C-13

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Balance December 31, 2020

Decreased by:
Budget Appropriation:
Seriai Bonds
Loans Paid

Balance December 31, 2021

Ref.

C-11
C-12

$ 10,455,308.18

$ 1,030,000.00
12,943.97

1,042,943.97

$ 9412,364.19
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF GRANTS RECEIVABLE

C-14

Ref.
Baiance December 31, 2020 C
Increased by:
NJDOT Grant Receivable
Balance December 31, 2021 C

$

88,800.00

113,150.00

$

199,950.00
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

Inereased Funded by
Ordinance Balance by Capital lmprovemen Funded by Balance

Number Improvemnent Description Pecember 31, 2020 Authonzations Fund Adjustment Notes or Grants Pecember 31, 2021
1997-21 Purchase of Trash Truek $ 4,513.28 $ - $ - = - 3 - $ 4.513.28
20602-03 Bike Pedestrian Safety Program 148,220.60 - - - - 148,220.00
2003-20 Acquisition and Rehakilitations of Former Acme Siter 47,501.60 - - - - 47.501.00
2011-03 Purchase Public Works Vehicte and Equipment 88,478,851 - - - - 88,476.51
204113 Purchase Pelice SLIV 42.750.00 - - - - 42,750,900
2042-14 Arquisition of Office and Computer Equipment 18,90263 - - - - 18,802.63
2018-08 Improvements to City Roads - George 5t and Coryell 67.800.00 - - {54379 - £8,343.792
2013-02 Professional & Consulting Fees - COAHM 47.500.00 - - - 47,500.00 -
202603 Redevetopment Planning & Design £5,000.00 - - - 8%.000.00 -
2020-04 Redevelopment Planning & Investgation 18,000.00 - - - 18.00¢.00 -
2020-05 Various Technology mprovements §1,037.00 - - - §1.037.00 -
2020-05 Housing Element and Fair Share Plan 33.000.00 - - - 33,600.00 -
2020-11 Yarious Capital Irpravements 141,060,000 - - - 141.080.00 -
2020-17 Furchase of Ciossen Properly 161,80C.00 - - - 161.,900.00 -
2021-03 DPW Vehicle Rehabilitation - 33,500.0C 1.600.00 - - 31,500.00
2021-03 Grant Ave and Allen Street (NJDOT) - 200,000.0C - - t13,150.00 56,850,230
2021-11 Acguisition of 260 Meorth Main Street - 3.770,Q00.00 - - 3,770,000.00 -
2021-31 Hurricane IDA Improvements - 430,000.0C 20,500.00 - - 408,500.00

5 266,.650.42 $4.433500.0¢ $ 22,100.00 3 {543.79) 54,430,637.00 = 947 957.21

Ref. C C-5 C4 C
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PUBLIC ASSISTANCE TRUST FUND



CITY OF LAMBERTVILLE E-1
COUNTY OF HUNTERDON, STATE OF NEW JERSEY
PUBLIC ASSISTANCE TRUST FUND
SCHEDULE OF PUBLIC ASSISTANCE CASH - TREASURER
Ref. PATF.

Balance December 31, 2020 E 3 26,043.50
increased by:

Receipts E-2 156,184.68
Decreased by:

Assistance E-3 75,601.52
Balance December 31, 2021 E $ 1086,536.66
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

PUBLIC ASSISTANCE TRUST FUND
SCHEDULE OF PUBLIC ASSISTANCE REVENUES
Year Ended December 31, 2021

Ref. PATE.H
ncreased by:
State Aid $ 86,230.00
Supplementat Security Income 69,694.50
Interest Earned 280.18
E-1 $ 166,184.68
E-3
PUBLIC ASSISTANCE TRUST FUND
SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES
Year Ended December 31, 2021
Ref. PAT.FE. I
Payments for Current Year Assistance:
Maintenance Paymenis 3 29,013.00
Other:
Work Related 277.00
Emergency Assistance 26,345.26
Transporiation -
Temporary Rental Assistance 20,056.26
E-1 3 75,691.52
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m’ MErRcAdIEN PC.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members of the City Council
City of Lambertville

We have audited, in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, and requirements of audit prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey, the
financial statements of the City of Lambertville (the “City”), as of and for the year ended December 31,
2021, and the related notes to financial statements, which comprise the City’s basic financial
statements, and have issued our report thereon dated August 29, 2022, in which we expressed an
adverse opinion on the conformity of the financial statements with accounting principles generally
accepted in the United States of America due to differences between those principles and accounting
practices prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal control
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the City's financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given those limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED iIN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
{CONTINUED)

Report on Compliance and Cther Matters

As part of obtaining reasonable assurance about whether the City's financial statements are free from
material misstatement, we performed {ests of its compliance with certain provisions of laws, reguiations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on
the financial statements. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards,

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
City’s internal controf or on compliance. This report is an integral part of an audit performed in
accordance with Govermnment Auditing Standards in considering the Cily's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Cordified Fuklie 7Hocanntonts

August 29, 2022
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

SCHEDULE OF CURRENT YEAR FINDINGS AND RECOMMENDATIONS

None reported.
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS

Finding 2020-601

Condition
Budget fransfers from outside of CAPS to in CAPS accounts were included in the transfers completed
in the final two months of 2020,

Status
The condition was resoived in the current year.
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CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

SCHEDULE OF PROPORTIONATE SHARE OF NET PENSION LIABILITY

PERS - Last 10 Fiscatl Years

City's progortion of the net gension liability
City's proportionate share of net pension fiability
City's covered-employee payred

City's proportionate share of net pension liability as a % of paynolt

Total pension kability
Plan fiduciary net pesition

Plan fiduciary net position as 2 % of total pension fabiiity

2021 2020 2018

2018 2015 2014

0.009089% 0.010449% 0.310846%
$ 1076771 $ 703802 0§ 1954329

6.010736% 0.011852% 0.0+1358%
§ 3185593 § 2615818 § 2126444

City's proportion of the net pension liability
City's proportionate share of net pension fiability

State's proportionate share of City's net pension Eability

City's covered-employee payred

City's proportionate share of net pension fiability as a % of payrcl

Total penzsion fability
Plan fiduciary net position

Plan fiduciary net position as a % of total pension fiability

Notes to the Required Supplementary Information
- There wera no banefit changes.

736,052 710,881 674,538
432.78% 368.05% 315.24%
5321823 5,023,081 4,437 562
2,138,930 2,407 465 2311118
43.14% 47.93% 52.08%
2016 2015 2014

752,867 T, 331 674 516
143.C8% 241.57% 284 70%
3,668.427 4,108,767 4,500,265

2 581 858 2 402 BG5S 2,545 937
70.65% 58.51% 56.57%

PFRS Plan - Last 10 Fiscat Years
2021 2020 2019

Nat Available 0.018602% 0.018338%
Mot Avaitable $ 2532885 $ 2366808
Not Available 393,062 373,682
Mot Available 714,497 963 405
Nat Available 354 50% 275.85%
Not Available 7,628,185 7528512
Mot Availabla 5085310 5088212
Mot Available 86.80% 85.00%

0.019336% Q.019390% 0.019850%
$ 311132 5 3229764 § 245893

311132 283,238 268,878
933,087 1,047 162 1,016,525
433.43% 335.48% 272.09%
8,368,522 8040124 7357505
4,382,338 4627120 4,591,783
52.01% 56.31% §2.47%

- The PERS and PFRS discount rates changed from the measurement date of June 30, 2013, of £.558% and 6.48% {0 5.39% and 5.32%, respectively, as of the measurement date of Jure 30, 2014,
- The PERS and PFRS discount rates charged from the measurement date of June 30, 2014, of 5.39% and §.32% to 4.90% and 5.79%., respectively, as of the measurement date of June 20, 2015,
- The PERS and PFRS discount rates changed from the measurement date of June 30, 2015, of 4.90% and 5.79% to 3.98% and 5.55%, respectively, as of the measuremnent date of Jure 30, 2016,
- The PERS and PFRS discount rates changed frorm the measurement date of June 30, 2018, of 3.98% and 5.55% 1o 5.00% and £.14%, respectively, as of the measurement date of June 30, 2317,
- The PERS anc PFRS discount rates changed from the measurement date of June 30, 2017, of 5.00% and 6.14% 1o 5.668% and £.51%, respectively, as of the measurement date of June 30, 2018,
- The PERE and PFRE discount rates changed from the measurement date of June 3C, 2018, of 5.65% and 6.51% to 6.28% and 6.85%, respectively, as of the maasurement date of June 30, 2319,
- The PERS and PFRS discount rates changed from the measurement date of June 30, 2018, of 6.28% and 6.85% to 7.00% and 7.00%, respectively, as of the measurement date of June 30, 2020,

- The PERS discount rate of 7.00% as of the measurement date of June 30, 2021 was unchanged from the June 30, 2020 maasurernent date,

The pension schedules are intended to show informaticn for ten years. The State of New Jersey has issued eight years of pension information to the Cily. Additional years' information will be displayed as it

becomes available.

This PFRE information was not available for 2021 due to the fact that the GASS Statement No. 67 and 68 reports of the stafe plan for the period ended June 30, 2021 were not compieted fimefy and made

avaifable to the City. Actual contabution data was available from Township financial records. See Note G for addifional information about the plan.
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

SCHEDULE OF CONTRIBUTIONS

Schedule of City's Contributions
PERS - Last 10 Fiscal Years

2021 2020 2019 2018 20157 2016 2215 2014
Contractually required contribution % 106447 § 194303 0§ 103502 5 103088 § 104747 0§ 95557 % 101175 § 93,630
Contributions in refation 10 the contractually required contribufion 106.447 114,303 103,502 103,088 104,747 95.557 101175 93,830
City's covered-ernployee payroll 752867 702,923 705,331 674,618 653,797 97,179 736,082 710,661
Caontributions as a % of covered-emplayes payroll 14.14% 18.25% 14.96% 15.28% 15.32% 13.71% 13.74% 13.18%

PERS - Last 10 Fiscal Years

2021 2020 2019 2018 2017 2016 2015 2014
Contractually reguired contrbution Mot Available $ 218992 § 185340 0§ 184836 5 170.8M $ 158140 5§ 157818 0§ 152461
Contributions n refation to the contractually required cortribution Not Available 218,892 195,340 484,835 170,631 158,140 157.615 152,461
City's covered-employes payroll Not Availzble 784,230 714,487 993,405 961,430 846,102 933,087 1,047,162
Cortributions as a % of coverad-employee payrolt Not Available 27.57% 27.34% 18.61% 17.75% 18.68% 15.8%% 14,56%

The pension schedules are intended {o show information for ten years. The State of New Jersey has issued nine years of pension information to the City. Additional years' information wilf be displayed as it
becomes available,

This PFRS information was nof avaifable for 2021 due lo the fact that the GASE Statement No. 87 and 68 reports of the state pian for the peniod ended June 30. 2621 were not compieted timely and made
available to the City. Actual contribution data was available from Township financial records. See Nofe G for addifional information about the plan.
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

SCHEDULE OF PROPORTIONATE SHARE OF NET OPEB LIABILITY AND CONTRIBUTIONS

Last 10 Fiscal Years

2020 2018 2018 2017 2016
Propartion of the net OPER liabilty 0.042227% 0.041133% 0.047314% 0.043844% $.049505%
Proportionate share of net QPEB liakxlity $ 7,578,318 3 5,571,900 $ 7.412,504 $ 8851008 § 10,751,231
Contributions $ 147 573 $ 142,739 $ 2357068 % 268458 ¢ 280,777

The OPEB schedufes are infended fo show information for ten years. The State of New Jersey has issued five years of OPER information
fo the City. Additional years' informnation will be displayed as it becomes avaifable.

This information was not available for 2021 due to the fact that the GASB Statement No. 74 and 75 reports of the state plan for the period ended June 30,
2021, were not completed timefy and made avallable to the City. Actuaf confnibution data was available from City financial records. See Note M for

edditional information about the plan.

100



STATISTICAL SECTION {(UNAUDITED)



CITY OF LAMBERTVILLE

COUNTY OF HUNTERDON, STATE OF NEW JERSEY

COMPARATIVE SCHEDULES OF OPERATIONS AND
CHANGE IN FUND BALANCE —~ CURRENT FUND

REVENUE AND OTHER INCOME REALIZED:
Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipts from Belinguent Taxes
Receipts from Current Taxes
Non-Budget Revenue
Other Credits fo income:
Special Emergency for COVID-19 Operating Deficit
Unexpended Balance of Appropriation Reserves
Canceliation of Tax Overpayments
Interfunds Returned
Total Income

EXPENDITURES:
Budget and Emergency Appropriations:
Operations Within "CAPS™
Salaries and Wages
Other Expenses
Deferred Charges and Statutory Expendilures
Operations Excluded from "CAPG"™
Salaries and Wages
Other Expenses
Capital improvements
Muricipal Debt Service
Fire District Taxes
Regional High School Tax
Municipal Open Space Tax
County Taxes
Interfunds Advanced

Totai Expenditures

Excess in Revenue
Adjustment to Income Before Fund Balance:

Expenditures Included Above Which are by Statute Deferred

Charges to Budget of Succeeding Year
Statutory Excess to Fund Balance

FUND BALANCE:
Balance January 1,

Decreased by
Uilized as Revenue

Balance Dacember 31,

Ref, 2021 2020

A-2 292 816.28 400,000.00
A-2 2,644,045.94 2,685,089.80
A2 191,264.60 171,103.54
A2 17,967,878.90 17,503,223.97
A2 62,196.25 14,381.25
A - 395,000.00
A-23 179.666.21 42,263.68
A-21 - 1,937.01
- 33,822.73
21.337.863.18 21,246,821.98
1,784,838.74 1,004,672.77
1,629,232.11 4,560,001.99
532,490.91 497,313.49
82,783.51 81,422.11
326,866.14 922 ,950.29
24,950.00 18,200.00
1,443,198.50 1,451,358.50
A-24 1,212,035.00 1,184,568.00
A-22 10,797,197.00 10,453,049.00
56,000.00 79,533.80
A7 2,836,654.07 2812,687.92

38,302.38 -
20,764,548.36 20,965,758.87
573,314.80 281.063.11
- 8,003.97
573.314.80 288.067.08
A 735,023.64 845,958.56
1,308,338.44 1,135,023.64
292.810.26 400,000.00
1,015,528.18 735,023.64
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

SCHEDULE OF TAX INFORMATION

TAX RATE INFORMATION

2021 2020 2018
Tax Rate $ 2268 2221 $ 2.117
Appropriation of Tax Rate Municipal
Municipal 0.375 0.380 0.332
Municipal Library 0.034 0.034 0.033
Municipal Open Space 0.610 0.01¢ 6.010
County 0.322 0.322 0.316
County Open Space 0.031 0.031 0.031
Regional School 1.345 1.315 1.312
Fire District Tax 0.151 0.149 0.083
ASSESSED VALUATIONS
2021 $ 802,823,992.00
2020 $ 795,337,992.00
2018 $ 780,281,582.00
TAX LEVIES AND COLLECTIONS
Cash Percentage
Year Amount Collections of Collections
2021 $18,212,878.16 $17,967,878.90 98.65%
2020 17,667,273.79 17,551,110.98 88.34%

2019 16,558,316.60 16,406,506.30 99.08%

DELINQUENT TAXES AND TAX TITLE LIENS

Tax Titie Delinguent Total Percentage
Year Liens Taxes Delinquent of Tax Levy
2021 $ 138777.74 $  140,172.72 $ 27695046 1.52%
2020 156,969.96 155,874.89 312,844.85 1.77%
2019 148,714.51 171,103.54 319,818.05 1.93%
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

OFFICIALS IN OFFICE AND SURETY BONDS

Amount of Surety

Name Title Bond Company
Julia Fah! Mayor
Beth Asarco Council President
Woardell Sanders Counciiperson
Jufia Taylor Councilperson
Madeline Urbis Councilperson
Cynthia Ego City Clerk and Registrar of Vital Statistics $ 100000000 MELLLF
Chris Batftaglia Chief Financial Officer 1,000,000.00 MELJLF
Susan Bicorn Deputy Treasurer 1,000,00000 MELJLF
Cynthia McBride Tax Collector 1,000,000.00 MELJILF.
Richard Carnosine Tax Assessor 1,000,000.00 MELJILE
Richard Cushing Magistrate 1,000,000.00 MELJIF
Patricia Wozniak Municipal Court Administrator 100000600 MELJIF.

Al of the bonds were examined and were properly executed.
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL COMMENTS

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED FOR N.J.8.A. 40A:11-4

N.J.S.A. 40A:11-4 - Every contract or agreement, for the performance of any work or furnishing or hiring
of any materials or supplies, the cost or the contract price whereof is fo be paid with or out of public
funds pot included within the terms of Section 3 of this act, shall be made or awarded only by the
governing body of the contracting unit after public advertising for bids and bidding therefore, except as
is provided ofherwise in this act or specifically by any other law. No work, materials or supplies shali be
undertaken, acquired or furnished for a sum exceeding in the aggregate of $17,500 except by contract
or agreement. The base bid and quote thresholds are used because the City does not have a Qualified
FPurchasing Agent.

{tis pointed out that the governing body of the municipality has the responsibility of determining whether
the expenditures in any category will exceed the statutory minimum within the fiscal year. Where
guestion arises as to whether any contract or agreement might resulf in viclation of the siatute, the
solicitor's opinion should be sought before a commitment is made.

The minutes indicate that resolutions were adopted authorizing the awarding of contracts or agreements
for "Professional Services,” per N.J.S.A. 40A;11-5.

inasmuch as the system of records did not provide for an accumuiation of payments for categories for
the performance of any work or the furnishing or hiring of any materials or supplies, the results of such
an accumulation could not reasonably be ascertained. Disbursements were reviewed, however, fo
determine whether any clear-cut violaticns existed,

CONTRACTS AND AGREEMENTS REQUIRING SOLICITATION OF QUOTATIONS

The examination of expenditures did not reveal any individual payments, contracts or agreements in
excess of $2,625 "for the performance of any work or the furnishing or hiring of any materials or
supplies”, other than those where bids had been previously sought by public advertisement or where a
resolution had been previousiy adopted under the provision of N.J.S.A. 40A:11-6.1.

COLLECTION OF INTEREST ON DELINQUENT TAXES

The statute provides the method for authorizing interest and the maximum rate to be charged for the
nonpayment of taxes or assessmenis on or before the date when they would become delinquent. The
governing body on January 7, 2020, adopted the following resolution authorizing interest to be charged
on delinquent taxes:

“BE IT RESOLVED by the Governing Body of the City of Lambertville, County of Hunterdon, State
of New Jersey, that, taxes shall be collecied quarterly on February 1, 2021; May 1, 2021, August 1,
2021 and November 1, 2021 and that interest will be charged at the rate of 8% per annum on the
first $1,500.00 of the delinguency and 18% per annum on any amoun in excess of $1,500.00 to be
calcutated from the date the tax was payable until the date of actual payment; and

BE IT FURTHER RESOLVED, that there will be a ten (10} day grace period after which unpaid
taxes will be charged interest from the due date; and
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CITY OF LAMBERTVILLE
COUNTY OF HUNTERDON, STATE OF NEW JERSEY

GENERAL COMMENTS (CONTINUED)

BE IT FURTHER RESOQLVED, that, pursuant to siatute, if a {ax delinquency is over $10,000.00 at
the end of the year, an additional flat penalty of 8% per annum shall be imposed for taxes plus other

municipal charges.

The delinquent taxes at December 31, 2021, included 2020 and 2019 real estate taxes only. The last
tax sale was held on December 14, 2021 and was complete.

MUNICIPAL COURT

A separate report of the Municipal Court fransactions was filed in accordance with the reguirements of
the Local Finance Board. As part of the test of the Municipal Court records, the court properly
differentiated between finas due the City, County, or State, and to pass upon the authenticity of the
preparation and procedures for complaints issued.
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